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Explanatory Note

United Technologies Corporation is filing the attached charts pursuant to Rule 14a-6 under the Securities Exchange Act of 1934. These charts may be provided to
individual shareowners in discussions held in anticipation of the 2007 Annual Meeting of Shareowners of United Technologies Corporation.
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EPS vs share price growth
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1 EPS before cumulative effect of FIN 47 accounting change that resulted in a non-cash after-tax cumulative impact of $95
million or $0.09 per share, recorded in fourth quarter 2005 results
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REVENUE GROWTH
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EARNINGS PER SHARE GROWTH
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IS UTC ACYCLICAL?
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2 UTX EPS before cumulative effect of FIN 47 accounting change that resulted in a non-cash after-tax cumulative impact of $95
million or $0.09 per share, recorded in fourth quarter 2005 results



IS UTC ACONSUMER STAPLE?
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PERFORMANCE

Cumulative shareholder return
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