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3.100% Notes due 2021 $ 181,150,000 100% $ 181,150,000 $ 19,763.47
2.500% Notes due 2022 $ 910,309,000 100% $ 910,309,000 $ 99,314.71
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8.610% Notes due 2025 $ 3,000,000 100% $ 3,000,000 $ 327.30
8.650% Notes due 2025 $ 1,245,000 100% $ 1,245,000 $ 135.83
8.650% Notes due 2025 $ 5,000,000 100% $ 5,000,000 $ 545.50
7.280% Notes due 2025 $ 16,520,000 100% $ 16,520,000 $ 1,802.33
7.298% Notes due 2025 $ 20,000,000 100% $ 20,000,000 $ 2,182.00
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7.100% Notes due 2027 $ 128,850,000 100% $ 128,850,000 $ 14,057.54
7.200% Notes due 2027 $ 318,831,000 100% $ 318,831,000 $ 34,784.46
7.000% Notes due 2028 $ 164,020,000 100% $ 164,020,000 $ 17,894.58
6.800% Notes due 2036 $ 128,716,000 100% $ 128,716,000 $ 14,042.92
7.000% Notes due 2038 $ 134,016,000 100% $ 134,016,000 $ 14,621.15
4.875% Notes due 2040 $ 534,038,000 100% $ 534,038,000 $ 58,263.55
4.700% Notes due 2041 $ 407,199,000 100% $ 407,199,000 $ 44,425.41
4.800% Notes due 2043 $ 388,192,000 100% $ 388,192,000 $ 42,351.75
4.200% Notes due 2044 $ 262,547,000 100% $ 262,547,000 $ 28,643.88
7.375% Notes due 2046 $ 10,000,000 100% $ 10,000,000 $ 1,091.00
4.350% Notes due 2047 $ 956,014,000 100% $ 956,014,000 $104,301.13
Total $8,185,567,000 N/A $8,185,567,000 $893,045.36

(1) Calculated pursuant to Rule 457(f) under the Securities Act of 1933, as amended.
The Registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until the Registrant shall file a further amendment
that specifically states that this registration statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of 1933 or until this registration
statement shall become effective on such date as the Securities and Exchange Commission, acting pursuant to said Section 8(a), may determine.
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The information in this preliminary prospectus is not complete and may be changed. We may not sell
these securities or accept any offer to buy these securities until the registration statement filed with the
Securities and Exchange Commission is effective. This preliminary prospectus is not an offer to sell
these securities, and it is not soliciting an offer to buy these securities in any jurisdiction where the offer
or sale is not permitted.

SUBJECT TO COMPLETION, DATED OCTOBER 28, 2020

 

RAYTHEON TECHNOLOGIES CORPORATION

Offers to Exchange the Notes Set Forth Below
Registered Under the Securities Act of 1933, as amended

for
Any and All Outstanding Restricted Notes

Set Forth Opposite the Corresponding Registered Notes

REGISTERED NOTES RESTRICTED NOTES

$181,150,000 3.100% Notes due 2021
(CUSIP No. 75513E CD1)

$181,150,000 3.100% Notes due 2021
(CUSIP No. 75513E BA8 AND U7532Y AW4)

$910,309,000 2.500% Notes due 2022
(CUSIP No. 75513E BW0)

$910,309,000 2.500% Notes due 2022
(CUSIP No. 75513E AT8 AND U7532Y AP9)

$960,726,000 2.800% Notes due 2022
(CUSIP No. 75513E CE9)

$960,726,000 2.800% Notes due 2022
(CUSIP No. 75513E BB6 AND U7532Y AX2)

$359,702,000 3.700% Notes due 2023
(CUSIP No. 75513E CF6)

$359,702,000 3.700% Notes due 2023
(CUSIP No. 75513E BC4 AND U7532Y AY0)

$242,777,000 3.150% Notes due 2024
(CUSIP No. 75513E BX8)

$242,777,000 3.150% Notes due 2024
(CUSIP No. 75513E AU5 AND U7532Y AQ7)

$867,643,000 3.200% Notes due 2024
(CUSIP No. 75513E CG4)

$867,643,000 3.200% Notes due 2024
(CUSIP No. 75513E BD2 AND U7532Y AZ7)

$2,000,000 8.610% Notes due 2025
(CUSIP No. 75513E BM2)

$2,000,000 8.610% Notes due 2025
(CUSIP No. 75513E AJ0 AND U7532Y AE4)

$3,000,000 8.610% Notes due 2025
(CUSIP No. 75513E BJ9)

$3,000,000 8.610% Notes due 2025
(CUSIP No. 75513E AF8 AND U7532Y AB0)

$1,245,000 8.650% Notes due 2025
(CUSIP No. 75513E BH3)

$1,245,000 8.650% Notes due 2025
(CUSIP No. 75513E AE1 AND U7532Y AA2)

$5,000,000 8.650% Notes due 2025
(CUSIP No. 75513E BL4)

$5,000,000 8.650% Notes due 2025
(CUSIP No. 75513E AH4 AND U7532Y AD6)

$16,520,000 7.280% Notes due 2025
(CUSIP No. 75513E BQ3)

$16,520,000 7.280% Notes due 2025
(CUSIP No. 75513E AM3 AND U7532Y AH7)

$20,000,000 7.298% Notes due 2025
(CUSIP No. 75513E BP5)

$20,000,000 7.298% Notes due 2025
(CUSIP No. 75513E AL5 AND U7532Y AG9)

$20,000,000 7.750% Notes due 2025
(CUSIP No. 75513E BN0)

$20,000,000 7.750% Notes due 2025
(CUSIP No. 75513E AK7 AND U7532Y AF1)

$10,000,000 7.500% Notes due 2026
(CUSIP No. 75513E BR1)

$10,000,000 7.500% Notes due 2026
(CUSIP No. 75513E AN1 AND U7532Y AJ3)

$1,153,072,000 3.500% Notes due 2027
(CUSIP No. 75513E CH2)

$1,153,072,000 3.500% Notes due 2027
(CUSIP No. 75513E BE0 AND U7532Y BA1)

$128,850,000 7.100% Notes due 2027
(CUSIP No. 75513E BS9)

$128,850,000 7.100% Notes due 2027
(CUSIP No. 75513E AP6 AND U7532Y AK0)

$318,831,000 7.200% Notes due 2027
(CUSIP No. 75513E BY6)

$318,831,000 7.200% Notes due 2027
(CUSIP No. 75513E AV3 AND U7532Y AR5)

$164,020,000 7.000% Notes due 2028
(CUSIP No. 75513E BZ3)

$164,020,000 7.000% Notes due 2028
(CUSIP No. 75513E AW1 AND U7532Y AS3)

$128,716,000 6.800% Notes due 2036
(CUSIP No. 75513E BT7)

$128,716,000 6.800% Notes due 2036
(CUSIP No. 75513E AQ4 AND U7532Y AL8)

$134,016,000 7.000% Notes due 2038
(CUSIP No. 75513E BU4)

$134,016,000 7.000% Notes due 2038
(CUSIP No. 75513E AR2 AND U7532Y AM6)

$534,038,000 4.875% Notes due 2040
(CUSIP No. 75513E CA7)

$534,038,000 4.875% Notes due 2040
(CUSIP No. 75513E AX9 AND U7532Y AT1)

$407,199,000 4.700% Notes due 2041
(CUSIP No. 75513E CB5)

$407,199,000 4.700% Notes due 2041
(CUSIP No. 75513E AY7 AND U7532Y AU8)

$388,192,000 4.800% Notes due 2043
(CUSIP No. 75513E CJ8)

$388,192,000 4.800% Notes due 2043
(CUSIP No. 75513E BF7 AND U7532Y BB9)

$262,547,000 4.200% Notes due 2044
(CUSIP No. 75513E CC3)

$262,547,000 4.200% Notes due 2044
(CUSIP No. 75513E AZ4 AND U7532Y AV6)

$10,000,000 7.375% Notes due 2046
(CUSIP No. 75513E BV2)

$10,000,000 7.375% Notes due 2046
(CUSIP No. 75513E AS0 AND U7532Y AN4)

$956,014,000 4.350% Notes due 2047 $956,014,000 4.350% Notes due 2047



(CUSIP No. 75513E CK5) (CUSIP No. 75513E BG5 AND U7532Y BC7)
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Principal Terms of the Exchange Offers

These are offers (the “exchange offers”) by Raytheon Technologies Corporation, a Delaware corporation (“RTX,” the “Company,” “we,”
“us,” “our,” the “Issuer” or the “Registrant”), to exchange all outstanding unregistered Restricted Notes (as defined below) for an equal
principal amount of the respective series of the Company’s 3.100% Notes due 2021, 2.500% Notes due 2022, 2.800% Notes due 2022, 3.700%
Notes due 2023, 3.150% Notes due 2024, 3.200% Notes due 2024, 8.610% Notes due 2025, 8.610% Notes due 2025, 8.650% Notes due 2025,
8.650% Notes due 2025, 7.280% Notes due 2025, 7.298% Notes due 2025, 7.750% Notes due 2025, 7.500% Notes due 2026, 3.500% Notes
due 2027, 7.100% Notes due 2027, 7.200% Notes due 2027, 7.000% Notes due 2028, 6.800% Notes due 2036, 7.000% Notes due 2038,
4.875% Notes due 2040, 4.700% Notes due 2041, 4.800% Notes due 2043, 4.200% Notes due 2044, 7.375% Notes due 2046 and 4.350%
Notes due 2047 (collectively, the “Registered Notes”) the offers of which have been registered under the Securities Act of 1933, as amended
(the “Securities Act”).

The Company issued the unregistered 3.100% Notes due 2021 (CUSIP No. 75513E BA8 AND U7532Y AW4), 2.500% Notes due 2022
(CUSIP No. 75513E AT8 AND U7532Y AP9), 2.800% Notes due 2022 (CUSIP No. 75513E BB6 AND U7532Y AX2), 3.700% Notes due
2023 (CUSIP No. 75513E BC4 AND U7532Y AY0), 3.150% Notes due 2024 (CUSIP No. 75513E AU5 AND U7532Y AQ7), 3.200% Notes
due 2024 (CUSIP No. 75513E BD2 AND U7532Y AZ7), 8.610% Notes due 2025 (CUSIP No. 75513E AJ0 AND U7532Y AE4), 8.610%
Notes due 2025 (CUSIP No. 75513E AF8 AND U7532Y AB0), 8.650% Notes due 2025 (CUSIP No. 75513E AE1 AND U7532Y AA2),
8.650% Notes due 2025 (CUSIP No. 75513E AH4 AND U7532Y AD6), 7.280% Notes due 2025 (CUSIP No. 75513E AM3 AND U7532Y
AH7), 7.298% Notes due 2025 (CUSIP No. 75513E AL5 AND U7532Y AG9), 7.750% Notes due 2025 (CUSIP No. 75513E AK7 AND
U7532Y AF1), 7.500% Notes due 2026 (CUSIP No. 75513E AN1 AND U7532Y AJ3), 3.500% Notes due 2027 (CUSIP No. 75513E BE0
AND U7532Y BA1), 7.100% Notes due 2027 (CUSIP No. 75513E AP6 AND U7532Y AK0), 7.200% Notes due 2027 (CUSIP No. 75513E
AV3 AND U7532Y AR5), 7.000% Notes due 2028 (CUSIP No. 75513E AW1 AND U7532Y AS3), 6.800% Notes due 2036 (CUSIP No.
75513E AQ4 AND U7532Y AL8), 7.000% Notes due 2038 (CUSIP No. 75513E AR2 AND U7532Y AM6), 4.875% Notes due 2040 (CUSIP
No. 75513E AX9 AND U7532Y AT1), 4.700% Notes due 2041 (CUSIP No. 75513E AY7 AND U7532Y AU8), 4.800% Notes due 2043
(CUSIP No. 75513E BF7 AND U7532Y BB9), 4.200% Notes due 2044 (CUSIP No. 75513E AZ4 AND U7532Y AV6), 7.375% Notes due
2046 (CUSIP No. 75513E AS0 AND U7532Y AN4) and 4.350% Notes due 2047 (CUSIP No. 75513E BG5 AND U7532Y BC7) (collectively,
the “Restricted Notes”) on June 10, 2020 in private offers pursuant to which such notes were exchanged for notes of the Company’s
subsidiaries, Goodrich Corporation, Raytheon Company (“Raytheon”) and Rockwell Collins, Inc. (“Rockwell”).

Each of the exchange offers expires at 5:00 p.m., New York City time, on      , 2020, unless the Company extends one or more
offers. You may withdraw tenders of Restricted Notes at any time prior to the expiration of the relevant exchange offer. The exchange offers
are not subject to any condition other than that they will not violate applicable law or interpretations of the staff of the Securities and Exchange
Commission (the “SEC”) and that no proceedings with respect to the exchange offers have been instituted or threatened in any court or by any
governmental agency. The exchange offers are not conditioned upon any minimum aggregate principal amount of Restricted Notes being
tendered for exchange. None of the exchange offers is conditioned on the consummation of any of the other exchange offers.

Principal Terms of the Registered Notes
The terms of the Registered Notes to be issued in the exchange offers are substantially identical in all material respects to the terms of the

Restricted Notes, except that the Registered Notes will not be subject to restrictions on transfer or to any increase in annual interest rate for
failure to comply with the Registration Rights Agreement (as defined herein). No public market currently exists for the Restricted Notes. The
Company does not intend to list the Registered Notes on any securities exchange or to apply for quotation in any automated dealer quotation
system, and, therefore, no active public market is anticipated.

The Registered Notes, like the Restricted Notes, will be unsecured, unsubordinated obligations of the Company and will rank equally in
right of payment with all of the Company’s existing and future unsecured, unsubordinated indebtedness.

You should carefully consider the risk factors beginning on page 11 of this prospectus before participating in these exchange
offers.

Each broker-dealer that receives Registered Notes for its own account pursuant to the exchange offers must acknowledge that it
will deliver a prospectus in connection with any resale of such Registered Notes. The letter of transmittal states that, by so
acknowledging and by delivering a prospectus, a broker-dealer will not be deemed to admit that it is an “underwriter” within the
meaning of the Securities Act.

This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in connection with
resales of Registered Notes received in exchange for Restricted Notes that were acquired by such broker-dealer as a result of market-
making or other trading activities. The Company has agreed that, for a period of up to 180 days after the expiration date of the
applicable exchange offer, if requested by one or more such broker-dealers, the Company will amend or supplement this prospectus in
order to expedite or facilitate the disposition of any Registered Notes by any such broker-dealers. See “Plan of Distribution.”

None of the SEC, any state securities commission or other regulatory agency has approved or disapproved of the Registered
Notes or the exchange offers or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.

The date of this prospectus is      , 2020.
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SIGNATURES II-5

The Company has not authorized anyone to provide you with information that is different from the
information included or incorporated by reference in this document. The Company cannot take responsibility
for, nor provide assurances as to the reliability of, any different or additional information that others may
give you. This document may only be used where it is legal to sell these securities.

No person is authorized in connection with these exchange offers to give any information or to make any
representation not contained in this prospectus, and, if given or made, such other information or representation must
not be relied upon as having been authorized by the Company. You should assume that the information contained in
this prospectus is accurate only as of its date.

This prospectus does not constitute an offer to sell or buy any Registered Notes in any jurisdiction where it is
unlawful to do so. You should base your decision to invest in the Registered Notes and participate in the exchange
offers solely on information contained or incorporated by reference in this prospectus.

No person should construe anything in this prospectus as legal, business or tax advice. Each person should
consult its own advisors as needed to make its investment decision and to determine whether it is legally permitted
to participate in the exchange offers under applicable legal investment or similar laws or regulations.

We have filed with the SEC a registration statement on Form S-4 (File No. 333-[_]) with respect to the
exchange offers and the Registered Notes. This prospectus, which forms part of that registration statement, does not
contain all the information included in the registration statement, including its exhibits and schedules. For further
information about the Company, the exchange offers and the Registered Notes described in this prospectus, you
should refer to the registration statement and its exhibits and schedules and the documents incorporated by reference
herein. Statements the Company makes in this prospectus or in the documents incorporated by reference herein
about certain contracts or other documents are not necessarily complete. When the Company makes such statements,
the Company refers you to the copies of the contracts or documents that are filed, because those statements are
qualified in all respects by reference to those exhibits. The registration statement incorporates important business
and financial information about the Company that is not included or delivered with this document. The registration
statement, including its exhibits and schedules, is available at the SEC’s website at www.sec.gov. You may also
obtain this information without charge by writing to Raytheon Technologies Corporation, 870 Winter Street,
Waltham, Massachusetts 02451, Attention: Investor Relations Department.

In order to ensure timely delivery, you must request the information no later than      , 2020,
which is five business days before the expiration of the exchange offers.
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CAUTIONARY NOTE CONCERNING FACTORS THAT MAY AFFECT FUTURE RESULTS

This prospectus and the documents incorporated by reference herein contain statements which, to the extent
they are not statements of historical or present fact, constitute “forward-looking statements” under the securities
laws. These forward-looking statements are intended to provide management’s current expectations or plans for our
future operating and financial performance, based on assumptions currently believed to be valid. Forward-looking
statements can be identified by the use of words such as “believe,” “expect,” “expectations,” “plans,” “strategy,”
“prospects,” “estimate,” “project,” “target,” “anticipate,” “will,” “should,” “see,” “guidance,” “outlook,”
“confident,” “on track” and other words of similar meaning.

Forward-looking statements may include, among other things, statements relating to future sales, earnings, cash
flow, results of operations, uses of cash, share repurchases, tax rates, R&D spend, other measures of financial
performance, potential future plans, strategies or transactions, credit ratings and net indebtedness, other anticipated
benefits to the Company of the Rockwell acquisition, the merger between the Company and Raytheon, or the spin-
offs by the Company of Carrier Global Corporation (“Carrier”) and Otis Worldwide Corporation (“Otis”) into
separate independent companies, including estimated synergies and customer cost savings resulting from the merger
and the separation transactions and other statements that are not solely historical facts. In addition, this prospectus
and the documents incorporated by reference herein include important information as to risks, uncertainties and
other factors that may cause actual results to differ materially from those expressed or implied in the forward-
looking statements. See the risks identified under the heading “Risk Factors” contained in this prospectus.

Additional important risks, uncertainties and other factors that may cause such differences are described in the
Company’s Form 10-K and 10-Q Reports under the heading “Notes to Consolidated Financial Statements” under the
heading “Note 19: Contingent Liabilities” or “Notes to Condensed Consolidated Financial Statements” under the
heading “Note 17: Commitments and Contingencies;” the section titled “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” under the headings “Business Overview,” “Critical Accounting
Estimates,” “Results of Operations,” and “Liquidity and Financial Condition;” and the sections titled “Legal
Proceedings” and “Risk Factors.” Additional important information as to these factors is included in our 2019
Annual Report in the section titled “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” under the headings “Restructuring Costs,” “Environmental Matters” and “Governmental Matters,” in
our 2019 Form 10-K, as amended in the “Business” section under the headings “General,” “Description of Business
by Segment” and “Other Matters Relating to Our Business as a Whole.” The forward-looking statements speak only
as of the date of this prospectus or, in the case of any document incorporated by reference herein, the date of that
document. We undertake no obligation to publicly update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, except as required by applicable law. Additional information
as to factors that may cause actual results to differ materially from those expressed or implied in the forward-looking
statements is disclosed from time to time in our other filings with the SEC.
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SUMMARY
The following is a summary of some of the information contained or incorporated by reference in this

prospectus. This summary does not contain all the details concerning the exchange offers or the Registered Notes,
including information that may be important to you. To better understand our business and financial position, you
should carefully review this entire document and the documents incorporated by reference herein, including the
information under “Risk Factors” and “Cautionary Note Concerning Factors that May Affect Future Results.”

Raytheon Technologies Corporation
We are a global provider of high technology products and services to the aerospace industry and a technology

and innovation leader specializing in defense and other government markets throughout the world. We primarily
serve commercial and government customers in both the original equipment and aftermarket parts and services
markets of the aerospace industry and both domestic and international customers as a prime contractor or
subcontractor on a broad portfolio of defense and related programs for government customers. Our operations are
classified into four principal business segments: Pratt & Whitney, Collins Aerospace Systems, Raytheon Intelligence
& Space and Raytheon Missiles & Defense, with each segment comprised of groups of similar operating companies.

• Pratt & Whitney: among the world’s leading suppliers of aircraft engines for the commercial, military,
business jet and general aviation markets.

• Collins Aerospace Systems: a leading global provider of technologically advanced aerospace products and
aftermarket service solutions for aircraft manufacturers, airlines, regional, business and general aviation
markets, as well as military and space operations.

• Raytheon Intelligence & Space: a leading developer and provider of integrated sensor and
communication systems for advanced missions, including space-enabled information and multi-domain
intelligence solutions, as well as electronic warfare solutions, advanced training and logistics services, and
cyber and software solutions to intelligence, defense, federal and commercial customers worldwide.

• Raytheon Missiles & Defense: a leading designer, developer, integrator and producer of missile and
combat systems for the armed forces of the U.S. and allied nations and a leader in integrated air and
missile defense; large land- and sea-based radar solutions; command, control, communications, computers,
cyber and intelligence solutions; naval combat and ship electronic and sensing systems; and undersea
sensing and effects solutions.

Raytheon Technologies Corporation (formerly known as United Technologies Corporation) was incorporated in
Delaware in 1934. Our principal executive offices are located at 870 Winter Street, Waltham, MA 02451, United
States, telephone: (781) 522-3000.

Recent Developments
On November 26, 2018, we announced our intention to separate into three independent companies

(the “Separation”). On April 2, 2020, we entered into a Separation and Distribution Agreement with Carrier and
Otis, pursuant to which, among other things, we agreed to distribute (the “Distributions”) all of the outstanding
common stock of Carrier and Otis to our shareowners who held shares of our common stock as of the close of
business on March 19, 2020, the record date for the Distributions. We distributed 866,158,910 and 433,079,455
shares of common stock of Carrier and Otis, respectively, in the Distributions, effective at 12:01 a.m., New York
City time, on April 3, 2020. As a result of the Distributions, Carrier and Otis are now independent publicly traded
companies.

Also on April 3, 2020, pursuant to an Agreement and Plan of Merger, dated as of June 9, 2019, as amended as
of March 9, 2020, we completed our previously announced merger of equals transaction (the “Raytheon merger”)
with Raytheon, following the completion of the Separation and the Distributions. Upon closing of the Raytheon
merger, our name changed to “Raytheon Technologies Corporation,” and our shares of common stock, which
previously traded on the NYSE under the symbol “UTX”, began trading as of April 3, 2020 on the NYSE under the
ticker symbol “RTX”. Raytheon (NYSE: RTN) shares ceased trading prior to the market open on April 3, 2020, and
each share of Raytheon common stock was converted in the Raytheon merger into the right to receive 2.3348 shares
of our common stock. Upon the completion of the Raytheon merger, Raytheon became a wholly-owned subsidiary
of RTX.
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THE EXCHANGE OFFERS

Background On June 10, 2020, we completed private exchange offers
for, and issued, the Restricted Notes. We are offering to
issue the Registered Notes in exchange for the
Restricted Notes to satisfy our obligations under the
Registration Rights Agreement, dated as of June 10,
2020 (the “Registration Rights Agreement”), that we
entered into with the dealer managers and solicitation
agents with respect to those private exchanges.

The exchange offers are intended to satisfy the rights
granted to holders of the Restricted Notes in the
Registration Rights Agreement. After the exchange
offers are complete, holders of Restricted Notes will no
longer be entitled to any exchange or registration rights
with respect to the Restricted Notes.

Exchange Offers We are offering to exchange the Restricted Notes for a
like principal amount of the applicable Registered Notes
of the same series, the offer of which has been registered
under the Securities Act.

The Registered Notes will be substantially identical in
all material respects to the Restricted Notes, except that
the Registered Notes will not be subject to restrictions
on transfer or to any increase in annual interest rate for
failure to comply with the Registration Rights
Agreement.

The Restricted Notes may be exchanged only in
minimum denominations of $2,000 (or, in the case of the
7.00% Restricted Notes due 2028, $1,000) and larger
integral multiples of $1,000. You should read the
discussion under the headings “The Registered Notes”
and “Description of the Notes” for further information
regarding the Registered Notes. You should also read the
discussion under the heading “Terms of the Exchange
Offers” for further information regarding the exchange
offers and resale of the Registered Notes.

Resales Based on interpretations by the staff of the SEC set forth
in Exxon Capital Holdings Corporation, Morgan Stanley
& Co. Incorporated and Shearman & Sterling, the
Company believes that the Registered Notes may be
offered for resale, resold and otherwise transferred by
you without compliance with the registration and
prospectus delivery provisions of the Securities Act,
provided that you:

• are acquiring the Registered Notes in the ordinary
course of business;

• have not engaged in, do not intend to engage in,
and have no arrangement or understanding with any
person to participate in, a distribution of the
Registered Notes; and
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• you are not an “affiliate” of the Company, as
defined in Rule 405 of the Securities Act.

By signing the letter of transmittal and exchanging your
Restricted Notes for Registered Notes, as described
below, you will be making representations to this effect.

Each participating broker-dealer that receives Registered
Notes for its own account pursuant to the exchange
offers in exchange for the Restricted Notes that were
acquired as a result of market-making or other trading
activity must acknowledge that it will deliver a
prospectus in connection with any resale of the
Registered Notes. See “Plan of Distribution.”

Any holder of Restricted Notes who:

• is an affiliate of the Company, as defined in
Rule 405 of the Securities Act;

• does not acquire the Registered Notes in the
ordinary course of its business; or

• cannot rely on the position of the staff of the SEC
expressed in Exxon Capital Holdings Corporation,
Morgan Stanley & Co. Incorporated or similar no-
action letters

must, in the absence of an exemption, comply with
registration and prospectus delivery requirements of the
Securities Act in connection with the resale of the
Registered Notes. The Company will not assume, nor
will the Company indemnify you against, any liability
you may incur under the Securities Act or state or local
securities laws if you transfer any Registered Notes
issued in the exchange offers absent compliance with the
applicable registration and prospectus delivery
requirements or an applicable exemption.

If applicable law or applicable interpretations of the staff
of the SEC do not permit the Company to effect the
exchange offers, or if the exchange offers are not
consummated for any reason prior to the later of June 5,
2021 and the date on which, under certain
circumstances, any dealer manager and solicitation agent
so requests, the Company will be required to use
commercially reasonable efforts to file a shelf
registration statement under the Securities Act which
would cover resales of the Restricted Notes. See “Terms
of the Exchange Offers—Additional Obligations.”

Expiration Time The exchange offers will expire at 5:00 p.m., New York
City time, on      , 2020, or such later date and
time to which the Company extends it. The Company
does not currently intend to extend the expiration time
for any of the offers.

3



TABLE OF CONTENTS

Conditions to the Exchange Offers The exchange offers are subject to the following
conditions, which the Company may waive:

• the exchange offers do not violate applicable law or
applicable interpretations of the staff of the SEC;
and

• there is no action or proceeding instituted or
threatened in any court or by any governmental
agency with respect to these exchange offers,
which, in the Company’s judgment, could
reasonably be expected to impair the Company’s
ability to proceed with the exchange offers.

The exchange offers are not conditioned upon any
minimum aggregate principal amount of the Restricted
Notes being tendered for exchange. None of the
exchange offers is conditioned on the consummation of
any of the other exchange offers.

See “Terms of the Exchange Offers—Conditions to the
Exchange Offers.”

Procedures for Tendering the Restricted Notes If you wish to accept and participate in the exchange
offers, you must complete, sign and date the
accompanying letter of transmittal, or a copy of the
letter of transmittal, according to the instructions
contained in this prospectus and the letter of transmittal.
You must also mail or otherwise electronically deliver
the completed, executed letter of transmittal or the copy
thereof, together with the Restricted Notes and any other
required documents, to the exchange agent at the address
set forth on the cover of the letter of transmittal. If you
hold Restricted Notes through The Depository Trust
Company (“DTC”) and wish to participate in the
exchange offers, you must comply with the Automated
Tender Offer Program (“ATOP”) procedures of DTC
described herein.

By signing or agreeing to be bound by the letter of
transmittal, or, in the case of book-entry transfer, an
agent’s message in lieu of the letter of transmittal, you
represent to the Company that, among other things:

• any Registered Notes that you receive will be
acquired in the ordinary course of business;

• you have not engaged in, do not intend to engage
in, and have no arrangement or understanding with
any person to participate in, a distribution of the
Registered Notes;

• if you are a broker-dealer that will receive
Registered Notes for your own account in exchange
for Restricted Notes that were acquired as a result
of market-making activities, you will deliver a
prospectus, as required by law, in connection with
any resale of the Registered Notes; and
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• you are not an “affiliate” of the Company, as
defined in Rule 405 under the Securities Act.

Special Procedures for Beneficial Owners If you are a beneficial owner whose Restricted Notes are
registered in the name of a broker, dealer, commercial
bank, trust company or other nominee and you wish to
tender such Restricted Notes in the exchange offers, you
should promptly contact the person in whose name the
Restricted Notes are registered and instruct that person
to tender on your behalf. If you wish to tender in the
exchange offers on your own behalf, prior to completing
and executing the letter of transmittal and delivering
your Restricted Notes, you must either make appropriate
arrangements to register ownership of the Restricted
Notes in your name or obtain a properly completed bond
power from the person in whose name the Restricted
Notes are registered. The transfer of registered
ownership may take considerable time and may not be
able to be completed prior to the expiration time.

If you are a beneficial owner that holds Restricted Notes
through Euroclear Bank S.A./N.V., as operator of the
Euroclear System (“Euroclear”), or Clearstream
Banking, société anonyme (“Clearstream”), and wish to
tender your Restricted Notes, contact Euroclear or
Clearstream directly to ascertain the procedures for
tendering Restricted Notes and comply with such
procedures.

Withdrawal of Tenders Tenders of the Restricted Notes pursuant to the
exchange offers may be withdrawn at any time prior to
the expiration time. To withdraw, you must send a
written notice of withdrawal to the exchange agent at its
address indicated under “Terms of the Exchange Offers
—Exchange Agent” before the expiration time of the
exchange offers.

Acceptance of the Restricted Notes and Delivery of
the Registered Notes If all of the conditions to the completion of these

exchange offers are satisfied, the Company will accept
any and all Restricted Notes that are properly tendered
in these exchange offers and not properly withdrawn
before the expiration time. The Company will return any
Restricted Notes that the Company does not accept for
exchange to its registered holder at the Company’s
expense promptly after the expiration time. The
Company will deliver the Registered Notes to the
registered holders of Restricted Notes accepted for
exchange promptly after the expiration time and
acceptance of such Restricted Notes. See “Terms of the
Exchange Offers—Acceptance of Restricted Notes for
Exchange; Delivery of Registered Notes.”

Effect on Holders of the Restricted Notes As a result of making, and upon acceptance for
exchange of all validly tendered Restricted Notes
pursuant to the terms of, the exchange offers, the
Company will have fulfilled a covenant contained in
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the Registration Rights Agreement. If a holder of
Restricted Notes does not tender its Restricted Notes in
the exchange offers, such holder will continue to hold
their Restricted Notes and such holder will be entitled to
all the rights and limitations applicable to the Restricted
Notes in the Indenture (as defined in “The Registered
Notes”), except for any rights under the Registration
Rights Agreement that by their terms terminate upon the
consummation of the exchange offers. See “Terms of the
Exchange Offers—Purpose and Effect of the Exchange
Offers.”

Consequences of Failure to Exchange All untendered Restricted Notes will continue to be
subject to the restrictions on transfer provided for in the
Restricted Notes and in the Indenture. In general, the
Restricted Notes may not be offered or sold unless
registered under the Securities Act, except pursuant to
an exemption from, or in a transaction not subject to, the
Securities Act and applicable state or local securities
laws. The trading market for your Restricted Notes will
likely become more limited to the extent that other
holders of Restricted Notes participate in the exchange
offers. Following consummation of the exchange offers,
the Company will not be required to register under the
Securities Act any Restricted Notes that remain
outstanding, except in the limited circumstances in
which it is obligated to file a shelf registration statement
for certain holders of Restricted Notes not eligible to
participate in the exchange offers pursuant to the
Registration Rights Agreement. If your Restricted Notes
are not tendered and accepted in the exchange offers, it
may become more difficult to sell or transfer the
Restricted Notes. See “Terms of the Exchange Offers—
Additional Obligations” and “Risk Factors.”

Material U.S. Federal Income Tax Considerations The exchange of Restricted Notes for Registered Notes
in the exchange offers will not constitute a taxable
exchange for U.S. federal income tax purposes. See
“Material U.S. Federal Income Tax Considerations.”

Exchange Agent The Bank of New York Mellon Trust Company, N.A. is
the exchange agent for the exchange offers. The address
and telephone number of the exchange agent are set
forth under the heading “Terms of the Exchange Offers
—Exchange Agent.”
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THE REGISTERED NOTES

The terms of the Registered Notes are summarized below. This summary is not a complete description of the
Registered Notes. For a more detailed description of the Registered Notes, see the discussion under the heading
“Description of the Notes.” In this section, the terms “Company,” the “Issuer,” “we” and “our” refer only to
Raytheon Technologies Corporation and not any of its subsidiaries. Other than the restrictions on transfer,
registration rights and additional interest provisions, each series of the Registered Notes will have the same terms
as the corresponding series of the Restricted Notes.

The Restricted Notes were, and the Registered Notes will be, issued by Raytheon Technologies Corporation.
The following table sets forth the title (including interest rate), CUSIP of corresponding series of Restricted Notes,
maturity date, aggregate principal amount and interest payment dates of each series of Registered Notes offered
hereby. The Restricted Notes were, and the Registered Notes will be, issued pursuant to the Amended and Restated
Indenture, dated as of May 1, 2001 (the “Indenture”), between the Company and The Bank of New York Mellon
Trust Company, N.A. (as successor to The Bank of New York), as trustee, filed with the SEC as Exhibit 4(a) to the
Company’s Registration Statement on Form S-3, File No. 333-60276, on May 4, 2001, and the Designated Officers’
Certificate, dated as of June 10, 2020 (the “Designated Officers’ Certificate”), filed with the SEC as Exhibit 4.2 to
the Registration Statement on Form S-4, File No. 333-[ ], on October 28, 2020.

Title 
(including interest 

rate)

CUSIP of 
Corresponding 

Series of 
Restricted Notes Maturity Date

Aggregate Principal 
Amount

Interest Payment 
Dates

3.100% Notes due 2021 75513E BA8
U7532Y AW4

November 15, 2021 $181,150,000 May 15 and November 15

2.500% Notes due 2022 75513E AT8
U7532Y AP9

December 15, 2022 $910,309,000 June 15 and December 15

2.800% Notes due 2022 75513E BB6
U7532Y AX2

March 15, 2022 $960,726,000 March 15 and September 15

3.700% Notes due 2023 75513E BC4
U7532Y AY0

December 15, 2023 $359,702,000 June 15 and December 15

3.150% Notes due 2024 75513E AU5
U7532Y AQ7

December 15, 2024 $242,777,000 June 15 and December 15

3.200% Notes due 2024 75513E BD2
U7532Y AZ7

March 15, 2024 $867,643,000 March 15 and September 15

8.610% Notes due 2025 75513E AJ0
U7532Y AE4

April 15, 2025 $2,000,000 April 15 and October 15

8.610% Notes due 2025 75513E AF8
U7532Y AB0

March 14, 2025 $3,000,000 April 15 and October 15

8.650% Notes due 2025 75513E AE1
U7532Y AA2

March 14, 2025 $1,245,000 April 15 and October 15

8.650% Notes due 2025 75513E AH4
U7532Y AD6

April 15, 2025 $5,000,000 April 15 and October 15

7.280% Notes due 2025 75513E AM3
U7532Y AH7

November 7, 2025 $16,520,000 April 15 and October 15

7.298% Notes due 2025 75513E AL5
U7532Y AG9

October 20, 2025 $20,000,000 April 15 and October 15

7.750% Notes due 2025 75513E AK7
U7532Y AF1

May 19, 2025 $20,000,000 April 15 and October 15

7.500% Notes due 2026 75513E AN1
U7532Y AJ3

April 1, 2026 $10,000,000 April 15 and October 15

3.500% Notes due 2027 75513E BE0
U7532Y BA1

March 15, 2027 $1,153,072,000 March 15 and September 15

7.100% Notes due 2027 75513E AP6
U7532Y AK0

November 15, 2027 $128,850,000 May 15 and November 15
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Title 
(including interest 

rate)

CUSIP of 
Corresponding 

Series of 
Restricted Notes Maturity Date

Aggregate Principal 
Amount

Interest Payment 
Dates

7.200% Notes due 2027 75513E AV3
U7532Y AR5

August 15, 2027 $318,831,000 February 15 and August 15

7.000% Notes due 2028 75513E AW1
U7532Y AS3

November 1, 2028 $164,020,000 May 1 and November 1

6.800% Notes due 2036 75513E AQ4
U7532Y AL8

July 1, 2036 $128,716,000 January 1 and July 1

7.000% Notes due 2038 75513E AR2
U7532Y AM6

April 15, 2038 $134,016,000 April 15 and October 15

4.875% Notes due 2040 75513E AX9
U7532Y AT1

October 15, 2040 $534,038,000 April 15 and October 15

4.700% Notes due 2041 75513E AY7
U7532Y AU8

December 15, 2041 $407,199,000 June 15 and December 15

4.800% Notes due 2043 75513E BF7
U7532Y BB9

December 15, 2043 $388,192,000 June 15 and December 15

4.200% Notes due 2044 75513E AZ4
U7532Y AV6

December 15, 2044 $262,547,000 June 15 and December 15

7.375% Notes due 2046 75513E AS0
U7532Y AN4

December 10, 2046 $10,000,000 April 15 and October 15

4.350% Notes due 2047 75513E BG5
U7532Y BC7

April 15, 2047 $956,014,000 April 15 and October 15

Interest Payment Dates Interest on the Registered Notes will accrue from the last
interest payment date on which interest was paid or duly
provided for on the Restricted Notes surrendered in
exchange therefor. The holders of the Restricted Notes
that are accepted for exchange will be deemed to have
waived the right to receive payment of accrued interest
on those Restricted Notes from the last interest payment
date on which interest was paid or duly provided for on
such Restricted Notes to the date of issuance of the
Registered Notes. Interest on the Restricted Notes
accepted for exchange will cease to accrue upon
issuance of the Registered Notes. Interest is payable on
the Registered Notes beginning with the first interest
payment date following the consummation of the
exchange offers.

Ranking The Registered Notes will be general unsecured
unsubordinated obligations of the Issuer.

The Registered Notes will rank equally in right of
payment with all of the Issuer’s existing and any future
unsecured and unsubordinated indebtedness.

The Registered Notes will rank senior in right of
payment to any of the Issuer’s existing and future
indebtedness that is subordinated to the Registered
Notes.

The Registered Notes will be effectively subordinated in
right of payment to any of the Issuer’s existing and
future secured indebtedness to the extent of the value
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of the assets securing such indebtedness, and structurally
subordinated to all existing and any future indebtedness
and any other liabilities of the Issuer’s subsidiaries.

See “Description of the Notes—Ranking.”

Optional Redemption Each series of Registered Notes to be issued in the
exchange offers will have the same redemption
provisions, if any, as the corresponding series of
Restricted Notes for which they are being offered in
exchange.

For more information on the redemption provisions of
the Notes of each series, see “Description of the Notes—
Optional Redemption of the Notes; General Information
Regarding Optional Redemption.”

Covenants We will issue the Registered Notes under the Indenture,
which contains covenants described in “Description of
the Notes” that, with certain exceptions, restrict the
ability of the Issuer to:

• mortgage or pledge certain of its assets to secure
indebtedness;

• engage in sale/leaseback transactions; or

• consolidate, merge or transfer all or substantially all
of its property and assets.

These covenants are identical to those applicable to the
equivalent Restricted Notes to be exchanged in the
exchange offers.

Use of Proceeds The Company will not receive any cash proceeds from
the issuance of the Registered Notes. In consideration
for issuing the Registered Notes as contemplated in this
prospectus, the Company will receive in exchange
Restricted Notes in like principal amount, which will be
cancelled and, as such, issuing the Registered Notes will
not result in any increase in the Company’s
indebtedness.

Trustee The Bank of New York Mellon Trust Company, N.A.

Form and Denominations The Registered Notes will be book-entry only and
registered in the name of a nominee of DTC. Investors
may elect to hold interests in the Registered Notes
through Clearstream or Euroclear, if they are
participants in these systems, or indirectly through
organizations that are participants in these systems. The
Registered Notes will be issued in minimum
denominations of $2,000 (or, in the case of the
7.00% Registered Notes due 2028, $1,000) and integral
multiples of $1,000.

Risk Factors For a discussion of factors you should carefully consider
before deciding to purchase the Registered Notes, see
“Cautionary Note Concerning Factors that May Affect
Future Results” and “Risk Factors”
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beginning on pages ii and 11, respectively, of this
prospectus and the “Risk Factors” discussed in the
Company’s Form 10-K for the year ended December 31,
2019, as amended and Form 10-Q for the quarterly
period ended September 30, 2020, which documents are
in each case incorporated by reference in this
prospectus.

No Public Market The Registered Notes are new securities, and there is
currently no established trading market for the
Registered Notes. See “Risk Factors.” An active trading
market may not develop for the Registered Notes, and
we do not intend to apply to list the Registered Notes on
any securities exchange or for quotation in any
automated dealer quotation system.

Governing Law The Registered Notes will be, and the Indenture is,
governed by and construed in accordance with the laws
of the State of New York.
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RISK FACTORS

Investing in the Registered Notes involves risks, which risks are substantially equivalent to those applicable to
the Restricted Notes exchanged therefor except that the Registered Notes will be registered. Prospective investors
should consider carefully all of the information set forth in this prospectus, any free writing prospectus filed by us
with the SEC and the documents incorporated by reference herein. In particular, you should carefully consider the
risk factors discussed below and under “Risk Factors” included in our Annual Report on Form 10-K for the year
ended December 30, 2019, as amended and our Quarterly Report on Form 10-Q for the quarter ended
September 30, 2020. See “Incorporation of Certain Information by Reference” and “Cautionary Note Concerning
Factors that May Affect Future Results.”

Risks Related to the Business

COVID-19 has affected and will continue to affect our business, supply chains, operations and the industries in
which we operate.

The COVID-19 pandemic has significantly increased global economic and demand uncertainty. Public and
private sector policies and initiatives in the U.S. and worldwide to address the transmission of COVID-19, such as
the imposition of travel restrictions and the adoption of remote working, have impacted the Company’s business,
operations and the industries in which we operate. The disruption to air travel and commercial activities generally,
and significant restrictions and limitations on businesses, attributable to the COVID-19 pandemic has negatively
impacted the global supply, demand and distribution capabilities of the aerospace and commercial airlines industries.
In particular, the decrease in air travel resulting from the COVID-19 pandemic has resulted in the loss of business
and leisure passenger traffic and is adversely affecting our airline and airframer customers, and their demand for our
products and services. Aircraft manufacturers are reducing production rates due to fewer expected aircraft deliveries
and, as a result, demand for our products in the original equipment manufacturer market has decreased. In addition,
significant declines in aircraft flight hours are resulting in reduced demand for our aftermarket parts and services.
COVID-19 may also limit the ability of our customers generally to perform, including in making timely payment to
us.

In addition, we provide aircraft financing commitments, in the form of debt or lease financing, to commercial
aerospace customers. COVID-19 may increase the need for these customers to utilize these financing commitments
due to its adverse impact on their businesses or their inability to obtain more favorable terms from other financing
sources. If financing commitments are exercised, the Company will need to divert cash to satisfy them, and these
customers may be unable to make payments.

The COVID-19 pandemic has impacted, and will continue to impact, the Company’s supply chains, including
the ability of suppliers and vendors to provide their products and services to the Company. At this time, some of our
suppliers have reduced or ceased operations as a result of COVID-19. This supply chain impact could also
contribute to performance delays on our customer obligations and increase our costs.

We are facing increased operational challenges from the need to protect employee health and safety, workplace
disruptions, and restrictions on the movement of people and goods, at our own facilities and at customers and
suppliers. In addition, continued reduced operations and business disruption - including if significant portions of our
workforce or our suppliers’ workforces are unable to work effectively due to facilities closures, illness, quarantines,
government actions or other restrictions - could hinder or delay our production capabilities generally, and otherwise
impede our ability to perform on our obligations to our customers, and may also result in increased costs to us. The
continued spread of COVID-19 may also affect our ability to hire, develop and retain our talented and diverse
workforce, and to maintain our corporate culture. Any costs associated with COVID-19 may not be fully recoverable
or adequately covered by insurance.

The COVID-19 pandemic also may materially impact U.S. government sales, including changes or shifts in
defense spending due to budgetary constraints, the allocation of funds to governmental responses to COVID-19, a
failure to complete the government budget process resulting in a Continuing Resolution or a government shutdown,
or otherwise, and uncertain funding of programs. COVID-19 has impacted and may further impact the broader
economies of affected countries, including negatively impacting economic growth, and creating volatility and
unpredictability in financial and capital markets, foreign currency exchange rates, and interest rates. These impacts
and the resulting volatility and disruption to the global capital markets may increase the cost of capital
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and may adversely impact access to capital for the Company and our suppliers and customers including heightened
counter party risks associated with foreign exchange hedging transactions, interest rate swaps, solvency of revolving
credit facility banks and the ability to raise capital both short-term and long-term.

Any of these factors, depending on the severity and duration of the outbreak and its effects, could have a
material adverse effect on our business, results of operations, financial condition and cash flows. The financial
impact of the COVID-19 pandemic cannot be reasonably estimated at this time. The extent of such impact depends
on future developments, which are highly uncertain and cannot be predicted in the short- or long-term, including
new information which may emerge concerning the scope, severity and duration of the COVID-19 pandemic,
actions to contain its spread or treat its impact, and governmental, business and individuals’ actions taken in
response to the pandemic (including restrictions and limitations on travel and transportation, and changes in travel
patterns and work environments) among others.

Our financial performance is dependent on the condition of the aerospace industry.

Our aerospace businesses constitute a substantial portion of our financial results, and the performance of those
businesses is directly tied to the economic conditions in the commercial aerospace industry, which is cyclical in
nature. Capital spending and demand for aircraft engines, aerospace products and component aftermarket parts and
services by commercial airlines, aircraft operators and aircraft manufacturers are influenced by a wide variety of
factors, including current and predicted traffic levels, load factors, aircraft fuel prices, labor issues, airline profits,
airline consolidation, bankruptcies, competition, the retirement of older aircraft, regulatory changes, terrorism and
related safety concerns, general economic conditions, corporate profitability, cost reduction efforts and remaining
performance obligations levels. In particular, tightening of credit in financial markets could adversely affect the
ability of our customers and suppliers to obtain financing for significant purchases and operations, could result in a
decrease in or cancellation of orders for our products and services, and could impact the ability of our customers to
make payments. Similarly, such tightening of credit may adversely affect our supplier base and increase the potential
for one or more of our suppliers to experience financial distress or bankruptcy. Any of these factors could reduce the
sales and margins of our aerospace businesses. Other factors, including future terrorist actions, aviation safety
concerns, pandemic health issues or major natural disasters, could also dramatically reduce the demand for
commercial air travel, which could negatively impact the sales and margins of our aerospace businesses. For
example, the COVID-19 pandemic has impacted, and continues to impact, our business, as described above.

Additionally, because a substantial portion of product deliveries to commercial aerospace customers is
scheduled for delivery beyond 2020, changes in economic conditions may cause customers to request that firm
orders be rescheduled or canceled. At times, our aerospace businesses also enter into firm fixed-price or cost-share
development contracts, which may require us to bear cost overruns related to unforeseen technical and design
challenges that arise during the development and early production stages of the program. In addition, our aerospace
businesses face intense competition from domestic and foreign manufacturers of new equipment and spare parts.
Spare parts sales and aftermarket service trends are affected by similar factors, including usage, pricing,
technological improvements, regulatory changes and the retirement of older aircraft. Furthermore, because of the
lengthy research and development cycle involved in bringing products in these business segments to market, we
cannot predict the economic conditions that will exist when any new product is ready to enter into service. A
reduction in spending in the commercial aviation industry could have a significant effect on the demand for our
products, which could have a material adverse effect on our competitive position, results of operations, cash flows or
financial condition.

Risks Related to the Registered Notes

We have significant outstanding debt, and our debt will further increase if we incur additional debt in the future
and do not retire existing debt.

We have outstanding debt and other financial obligations and significant unused borrowing capacity. As of
September 30, 2020, we had approximately $32.8 billion of outstanding indebtedness, including short-term
borrowings.
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Our debt level and related debt service obligations could have negative consequences, including:

• requiring us to dedicate significant cash flow from operations to the payment of principal and interest on
our debt, which would reduce the funds we have available for other purposes, such as acquisitions,
reinvestment in our businesses, dividends and repurchases of our common stock;

• reducing our flexibility in planning for or reacting to changes in our business and market conditions; and

• exposing us to interest rate risk at the time outstanding debt is refinanced or on the portion of our debt
obligations that are issued at variable rates.

Although the issuance of any Registered Notes will not increase the Company’s outstanding indebtedness, we
may incur significantly more debt in the future. If we add new debt and do not retire existing debt, the risks
described above could increase.

The Indenture has no financial covenants and does not limit our indebtedness, prevent dividends or generally
prevent highly leveraged transactions.

Neither we nor any of our subsidiaries are restricted from incurring additional unsecured debt or other
liabilities, including additional unsubordinated debt, under the Indenture. If we incur additional debt or liabilities,
our ability to pay our obligations on the Registered Notes could be adversely affected. We expect that we will from
time to time incur additional debt and other liabilities. In addition, we are not restricted under the Indenture from
paying dividends or issuing or repurchasing our securities.

There are no financial covenants in the Indenture. Except for the covenants described under “Description of the
Notes,” there are no covenants or any other provisions in the Indenture which may afford you protection in the event
of a highly leveraged transaction.

The Registered Notes will not be guaranteed by any of our subsidiaries and are structurally subordinated to any
existing or future preferred stock, indebtedness, guarantees and other liabilities of our subsidiaries.

The Registered Notes will be obligations exclusively of the Issuer and will not be guaranteed by any of its
subsidiaries. As a result, the Registered Notes will be structurally subordinated to existing or future preferred stock,
indebtedness, guarantees and other liabilities, including trade payables, of our subsidiaries. The Indenture does not
restrict us or our subsidiaries from incurring substantial additional unsecured indebtedness in the future.

As of September 30, 2020, we had approximately $32.8 billion of outstanding indebtedness, including short-
term borrowings. Our subsidiaries are separate and distinct legal entities from us. Our subsidiaries have no
obligation to pay any amounts due on the Registered Notes or to provide us with funds to meet our respective
payment obligations on the Registered Notes. Any payment of dividends, loans or advances by our subsidiaries to us
could be subject to contractual restrictions and will be contingent upon the subsidiaries’ earnings and business
considerations. Our right to receive any assets of any of our subsidiaries upon their bankruptcy, liquidation or similar
reorganization, and therefore the right of the holders of the Registered Notes to participate in those assets, will be
structurally subordinated to the claims of that subsidiary’s creditors, including trade creditors. Even if we are a
creditor of any of our subsidiaries, our rights as a creditor would be subordinate to any security interest in the assets
of our subsidiaries and any indebtedness of our subsidiaries senior to that held by us.

Risks Related to the Exchange Offers

You may have difficulty selling the Restricted Notes that you do not exchange.

If you do not exchange your Restricted Notes for Registered Notes in the exchange offers, you will continue to
be subject to the restrictions on transfer of your Restricted Notes described in the legend on your Restricted Notes
and we will not be required to offer another opportunity for you to exchange your Restricted Notes for registered
notes, except in limited circumstances. The restrictions on transfer of your Restricted Notes arise because we issued
the Restricted Notes under exemptions from, or in transactions not subject to, the registration requirements of the
Securities Act and applicable state securities laws. In general, you may offer or sell the Restricted Notes only if they
are registered under the Securities Act and applicable state securities laws or are offered and sold under an
exemption from these requirements. We do not intend to register the Restricted Notes
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under the Securities Act. We may in the future seek to acquire untendered Restricted Notes in the open market or
privately negotiated transactions, through subsequent exchange offers or otherwise. We have no present plans to
acquire any Restricted Notes that are not tendered in the exchange offers or to file a registration statement to permit
resales of any untendered Restricted Notes. To the extent Restricted Notes are tendered and accepted in the exchange
offers, the trading market, if any, for the remaining Restricted Notes would likely be adversely affected. See “Terms
of the Exchange Offers—Consequences of Failure to Exchange” for a discussion of the possible consequences of
failing to exchange your Restricted Notes.

Because we anticipate that most holders of the Restricted Notes will elect to exchange their Restricted Notes,
we expect that the liquidity of the market for any Restricted Notes remaining after the completion of the exchange
offers will be substantially limited. Any Restricted Notes tendered and exchanged in the exchange offers will reduce
the aggregate principal amount of the Restricted Notes of the applicable series outstanding. Following the exchange
offers, if you do not tender your Restricted Notes you generally will not have any further registration rights, and
your Restricted Notes will continue to be subject to certain transfer restrictions. Accordingly, the liquidity of the
market for the Restricted Notes could be adversely affected.

You may find it difficult to sell your Registered Notes because there is no existing trading market for the
Registered Notes.

You may find it difficult to sell your Registered Notes because an active trading market for the Registered
Notes may not develop. There is no existing trading market for the Registered Notes. We do not intend to apply for
listing or quotation of the Registered Notes on any exchange, so we do not know the extent to which investor
interest will lead to the development of a trading market or how liquid that market might be. As a result, the market
price of the Registered Notes, as well as your ability to sell the Registered Notes, could be adversely affected.

Broker-dealers or noteholders may become subject to the registration and prospectus delivery requirements of the
Securities Act.

Any broker-dealer that exchanges its Restricted Notes in the exchange offers for the purpose of participating in
a distribution of the Registered Notes, or resells Registered Notes that were received by it for its own account in the
exchange offers, may be deemed to have received restricted securities and may be required to comply with the
registration and prospectus delivery requirements of the Securities Act in connection with any resale transaction by
that broker-dealer. Any profit on the resale of the Registered Notes and any commission or concessions received by
a broker-dealer may be deemed to be underwriting compensation under the Securities Act.

In addition to broker-dealers, any noteholder that exchanges its Restricted Notes in the exchange offers for the
purpose of participating in a distribution of the Registered Notes may be deemed to have received restricted
securities and may be required to comply with the registration and prospectus delivery requirements of the Securities
Act in connection with any resale transaction by that noteholder.

You must comply with the exchange offer procedures in order to receive freely tradable Registered Notes.

Delivery of the Registered Notes in exchange for the Restricted Notes tendered and accepted for exchange
pursuant to the exchange offers will be made only if such tenders comply with the exchange offer procedures
described herein, including the timely receipt by the exchange agent of book-entry transfer of the Restricted Notes
into such exchange agent’s account at DTC, as depositary, including an agent’s message. We are not required to
notify you of defects or irregularities in tenders of Restricted Notes for exchange. The method of delivery of
Restricted Notes and the letter of transmittal and all other required documents to the exchange agent is at the
election and risk of the holders of the Restricted Notes.

Consummation of the exchange offers may not occur.

Each of the exchange offers is subject to the satisfaction of certain conditions. See “Terms of the Exchange
Offers—Conditions to the Exchange Offers.” Even if the exchange offers are completed, they may not be completed
on the timing described in this prospectus. Accordingly, holders participating in the exchange offers may have to
wait longer than expected to receive their Registered Notes, during which time such holders will not be able to effect
transfers of their Restricted Notes tendered in the exchange offers. Until we announce whether
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we have accepted valid tenders of Restricted Notes for exchange pursuant to one of the exchange offers, no
assurance can be given that such exchange offer will be completed. In addition, subject to applicable law and as
provided in this prospectus, we may, in our sole discretion, extend, re-open, amend, waive any condition of or
terminate any of the exchange offers at any time before our announcement of whether we will accept valid tenders
of Restricted Notes for exchange pursuant to such exchange offer, which we expect to make as soon as reasonably
practicable after the expiration date.
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USE OF PROCEEDS

We will not receive any cash proceeds from the issuance of the Registered Notes. In consideration for issuing
the Registered Notes as contemplated in this prospectus, the Company will receive in exchange Restricted Notes in
like principal amount, which will be cancelled, and, as such, issuing the Registered Notes will not result in any
increase in the Company’s indebtedness.
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TERMS OF THE EXCHANGE OFFERS

Purpose and Effect of the Exchange Offers

We and the dealer managers and solicitation agents entered into a Registration Rights Agreement with respect
to the Restricted Notes on June 10, 2020. Pursuant to the Registration Rights Agreement, we agreed, among other
things, to use commercially reasonable efforts to (1) file a registration statement on an appropriate registration form
with respect to a registered offer to exchange each series of Restricted Notes for Registered Notes, with terms
substantially identical in all material respects to such series of Restricted Notes (except that the Registered Notes
will not contain terms with respect to transfer restrictions or any increase in annual interest rate) and (2) cause the
registration statement to be declared effective under the Securities Act on or before June 5, 2021. In furtherance of
the foregoing, we have filed with the SEC a registration statement on Form S-4 (File No. 333-[_]) with respect to the
exchange offers and the Registered Notes. We agreed to use commercially reasonable efforts to complete the
exchange offer for each series of notes within 60 days after the registration statement is declared effective by the
SEC. If applicable law or applicable interpretations of the staff of the SEC do not permit the Company to effect the
exchange offers, or if the exchange offers are not consummated for any reason prior to the later of June 5, 2021 and
the date on which, under certain circumstances, any dealer manager and solicitation agent so requests, the Company
will be required to use commercially reasonable efforts to file a shelf registration statement under the Securities Act
which would cover resales of the Restricted Notes.

After the SEC declares this exchange offer registration statement effective, we will offer the Registered Notes
in return for the Restricted Notes. Each of the exchange offers will remain open for at least 20 business days (or
longer if required by applicable law) after the date we electronically deliver notice of such exchange offer to the
holders of the applicable Restricted Notes. For each Restricted Note surrendered to us pursuant to an exchange offer,
the holder of the Restricted Note will receive a Registered Note having a principal amount equal to that of the
surrendered Restricted Note. Interest on each Registered Note will accrue (1) from the last interest payment date on
which interest was paid on the Restricted Note surrendered in exchange therefor or (2) if no interest has been paid on
the Restricted Note, from the last interest payment date on which interest was paid on the subsidiary note
surrendered in exchange for the Restricted Note in the private exchange offers that were consummated on June 10,
2020.

Under existing SEC interpretations, Registered Notes acquired in the exchange offers by holders of Restricted
Notes will be freely transferable without further registration under the Securities Act if the holder of the Registered
Notes is acquiring the Registered Notes in the ordinary course of its business, that it has no arrangement or
understanding to participate in the distribution of the Registered Notes and that it is not an affiliate of the Company,
as such terms are interpreted by the SEC; however, broker-dealers (“participating broker-dealers”) receiving
Registered Notes in a registered exchange offer will also have a prospectus delivery requirement with respect to
resales of such Registered Notes. The SEC has taken the position that participating broker-dealers may fulfill their
prospectus delivery requirements with respect to Registered Notes (other than a resale of an unsold allotment from
the original sale of the Restricted Notes) with the prospectus contained in the exchange offer registration statement
relating to such Registered Notes.

This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in
connection with resales of Registered Notes received in exchange for Restricted Notes that were acquired by such
broker-dealer as a result of market-making or other trading activities. We have agreed that, for a period of up to 180
days after the expiration date of the exchange offers, if requested by one or more such broker-dealers, we will amend
or supplement this prospectus in order to expedite or facilitate the disposition of any Registered Notes by any such
broker-dealers.

A holder of Restricted Notes who wishes to exchange its Restricted Notes for Registered Notes in the exchange
offers will be required to represent that (1) any Registered Notes to be received by it will be acquired in the ordinary
course of its business, (2) at the time of the commencement of the exchange offers, it has no arrangement or
understanding with any person to participate in the distribution (within the meaning of the Securities Act) of the
Registered Notes in violation of the provisions of the Securities Act and it is not engaged in, and does not intend to
engage in, the distribution of the Registered Notes, (3) it is not an “affiliate” (within the meaning of Rule 405 under
the Securities Act) of the Company and (4) if such holder is a broker-dealer that will receive the Registered Notes
for its own account in exchange for the Restricted Notes that were acquired as a result of market-making or other
trading activities, then such holder will deliver a prospectus (or, to the extent
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permitted by law, make available a prospectus to purchasers) in connection with any resale of such Registered
Notes. See “Plan of Distribution.”

The Registration Rights Agreement provides, among other things, that if we have not exchanged Registered
Notes for all Restricted Notes validly tendered in accordance with the terms of the exchange offers on or prior to
June 5, 2021 and a shelf registration statement is required under the limited circumstances set forth in the
Registration Rights Agreement and such shelf registration statement is not declared effective on or prior to the later
of June 5, 2021 and 60 days after delivery of a request by a dealer manager and solicitation agent for the filing of a
shelf registration, the annual interest rate on the Restricted Notes will increase initially by 0.25% per annum for the
first 90-day period immediately following the occurrence of such registration default. The annual interest rate on the
Restricted Notes will increase by an additional 0.25% per annum for each subsequent 90-day period that such
additional interest continues to accrue; however, the rate at which such additional interest accrues may in no event
exceed 1.00% per annum. The additional interest will cease to accrue when all registration defaults are cured. See
“Exchange Offers; Registration Rights.”

Resale of Registered Notes

Based on the position that the staff of the SEC enunciated in Exxon Capital Holdings Corporation, Morgan
Stanley & Co. Incorporated and Shearman & Sterling, the Registered Notes issued in the exchange offers may be
offered for resale, resold and otherwise transferred without registration under the Securities Act, and without
delivering a prospectus that satisfies the requirements of Section 10 of the Securities Act, if the holder of the
Restricted Notes who wishes to exchange its Restricted Notes for Registered Notes can make the representations set
forth below under “Procedures for Tendering the Restricted Notes.” However, if such holder intends to participate in
a distribution of the Registered Notes, is a broker-dealer that acquired the Restricted Notes directly from us for its
own account in the initial offering of the Restricted Notes and not as a result of market-making activities or other
trading activities or is an “affiliate” of the Company as defined in Rule 405 under the Securities Act, such holder
will not be eligible to participate in the exchange offers, and must comply with the registration and prospectus
delivery requirements of the Securities Act in connection with the resale of its Restricted Notes. See “Additional
Obligations” below.

A broker-dealer that has acquired Restricted Notes as a result of market-making or other trading activities has
to deliver a prospectus in order to resell any Registered Notes it receives for its own account in the exchange offers.
This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in
connection with resales of Registered Notes received in exchange for Restricted Notes that were acquired by such
broker-dealer as a result of market-making or other trading activities. We have agreed that, for a period of up to 180
days after the expiration date of the exchange offers, if requested by one or more such broker-dealers, we will amend
or supplement this prospectus in order to expedite or facilitate the disposition of any Registered Notes by any such
broker-dealers. See “Plan of Distribution” for more information regarding broker-dealers.

The exchange offers are not being made to, nor will we accept tenders for exchange from, holders of Restricted
Notes in any jurisdiction in which these exchange offers or the acceptance of the exchange offers would not be in
compliance with the securities or blue sky laws.

Terms of the Exchange Offers

Upon the terms and subject to the conditions set forth in this prospectus and in the letter of transmittal, we will
accept for exchange any and all Restricted Notes properly tendered and not withdrawn prior to the expiration time.
The Restricted Notes may only be tendered in denominations of $2,000 (or, in the case of the 7.00% Restricted
Notes due 2028, $1,000) and integral multiples of $1,000 in excess of $2,000 (or, in the case of the 7.00% Restricted
Notes due 2028, $1,000). We will issue $2,000 (or, in the case of the 7.00% Registered Notes due 2028, $1,000)
principal amount or an integral multiple of $1,000 of Registered Notes in exchange for a corresponding principal
amount of Restricted Notes surrendered in the exchange offers. In exchange for each Restricted Note surrendered in
the exchange offers, we will issue a Registered Note with a like principal amount.

The form and terms of the Registered Notes will be substantially identical in all material respects to the form
and terms of the Restricted Notes, except that the Registered Notes will not be subject to restrictions on transfer or to
any increase in annual interest rate for failure to comply with the Registration Rights Agreement.
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The Registered Notes will evidence the same debt as the Restricted Notes. The Registered Notes will be issued
under and entitled to the benefits of the same indenture that authorized the issuance of the Restricted Notes.
Consequently, each series of Registered Notes and the corresponding Restricted Notes that are not exchanged in the
applicable exchange offer will be treated as a single series of debt securities under the Indenture.

The exchange offers are not conditioned upon any minimum aggregate principal amount of Registered Notes
being tendered for exchange. None of the exchange offers is conditioned on the consummation of any of the other
exchange offers.

There will be no fixed record date for determining registered holders of Restricted Notes entitled to participate
in the exchange offers.

We intend to conduct the exchange offers in accordance with the provisions of the Registration Rights
Agreement, the applicable requirements of the Securities Act and the Securities Exchange Act of 1934, as amended
(the “Exchange Act”), and the rules and regulations of the SEC. Restricted Notes that are not tendered for exchange
in the exchange offers will remain outstanding and continue to accrue interest and will be entitled to the rights and
benefits such holders have under the Indenture.

We will be deemed to have accepted for exchange properly tendered Restricted Notes when we have given
written notice of the acceptance to the exchange agent. The exchange agent will act as agent for the tendering
holders for the purposes of receiving the Registered Notes from the Company and delivering the Registered Notes to
such holders. Subject to the terms of the exchange offers and the Registration Rights Agreement, we expressly
reserve the right to amend or terminate any of the exchange offers, and to not accept for exchange any Restricted
Notes not previously accepted for exchange.

We will pay all charges and expenses, other than those brokerage commissions or fees or transfer or other taxes
described below, in connection with the exchange offers. It is important that you read the section titled “Fees and
Expenses” below for more details regarding fees and expenses incurred in the exchange offers.

Expiration Time; Extensions; Amendments

Each of the exchange offers will expire at 5:00 p.m., New York City time, on     , 2020, unless, in our
sole discretion, we extend the expiration time of such exchange offer.

In order to extend the exchange offers, we will notify the exchange agent in writing of any extension of such
exchange offer. We will notify registered holders of the applicable Restricted Notes in writing or by public
announcement of the extension, if any, of the expiration time by no later than 9:00 a.m., New York City time, on the
business day after the previously scheduled expiration time.

We expressly reserve the right, in our sole discretion:

• to delay accepting for exchange any Restricted Notes due to an extension of the exchange offers;

• to extend the exchange offers or to terminate the exchange offers and to refuse to accept Restricted Notes
not previously accepted if any of the conditions set forth under “Conditions to the Exchange Offers” have
not been satisfied by giving written notice of such extension or termination to the exchange agent; or

• subject to the terms of the Registration Rights Agreement, to amend the terms of the exchange offers in
any manner.

Any such delay in acceptance, extension or termination will be followed as promptly as practicable by written
notice or public announcement thereof to the registered holders of Restricted Notes. If we amend any of the
exchange offers in a manner that we determine to constitute a material change, we will promptly disclose such
amendment in a manner reasonably calculated to inform the holders of the relevant Restricted Notes of such
amendment.

Without limiting the manner in which we may choose to make public announcements of any delay in
acceptance, extension, termination or amendment of any of the exchange offers, we shall have no obligation to
publish, advertise or otherwise communicate any such public announcement other than by issuing a timely press
release to a financial news service. If we make any material change to any of the exchange offers, we will
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disclose this change by means of a post-effective amendment to the registration statement that includes this
prospectus and will distribute an amended or supplemented prospectus to each registered holder of relevant
Restricted Notes. In addition, we will extend the relevant exchange offer(s) for an additional five to ten business
days as required by the Exchange Act, depending on the significance of the amendment, if the exchange offer(s)
would otherwise expire during that period. We will promptly notify the exchange agent by written notice of any
delay in acceptance, extension, termination or amendment of any of the exchange offers.

Conditions to the Exchange Offers

Notwithstanding any other terms of the exchange offers, we will not be required to accept for exchange, or
exchange any Registered Notes for, any Restricted Notes, and we may terminate any of the exchange offers as
provided in this prospectus before accepting any Restricted Notes for exchange, if we determine in our sole
discretion:

• the exchange offers would violate applicable law or any applicable interpretation of the staff of the SEC;
or

• any action or proceeding has been instituted or threatened in any court or by any governmental agency
with respect to the exchange offers.

In addition, we will not be obligated to accept for exchange the Restricted Notes of any holder that has not
made the representations described in the letter of transmittal and under “Purpose and Effect of the Exchange
Offers,” “Procedures for Tendering the Restricted Notes” and “Plan of Distribution,” and such other representations
as may be reasonably necessary under applicable SEC rules, regulations or interpretations to make available to it an
appropriate form for registration of the Registered Notes under the Securities Act.

We expressly reserve the right, at any time or at various times, to extend the period of time during which any of
the exchange offers are open. Consequently, we may delay acceptance of any Restricted Notes by giving written
notice (including by public announcement) of such extension to the registered holders of the relevant Restricted
Notes as promptly as practicable. During any such extensions, all relevant Restricted Notes previously tendered will
remain subject to the applicable exchange offers, and we may accept them for exchange unless they have been
previously withdrawn. We will return any Restricted Notes that we do not accept for exchange for any reason
without expense to the tendering holder promptly after the expiration or termination of the exchange offers.

We expressly reserve the right to amend or terminate any of the exchange offers, and to reject for exchange any
Restricted Notes not previously accepted for exchange, upon the occurrence of any of the conditions of the exchange
offers specified above. We will give written notice or public announcement of any extension, amendment, non-
acceptance or termination to the registered holders of the relevant Restricted Notes as promptly as practicable. In the
case of any extension, such notice will be issued no later than 9:00 a.m., New York City time, on the business day
after the previously scheduled expiration time.

These conditions are for our sole benefit, and we may assert them regardless of the circumstances that may give
rise to them or waive them in whole or in part at any or at various times in our sole discretion; provided that any
waiver of a condition of tender with respect to any of the exchange offers will apply to all of the relevant,
outstanding Restricted Notes and not only to particular relevant Restricted Notes. If we fail at any time to exercise
any of the foregoing rights, that failure will not constitute a waiver of such right. Each such right will be deemed an
ongoing right that we may assert at any time or at various times.

In addition, we will not accept for exchange any Restricted Notes tendered, and will not issue Registered Notes
in exchange for any such Restricted Notes, if at such time any stop order will be threatened or in effect with respect
to the Registration Statement of which this prospectus constitutes a part or the qualification of the Indenture under
the Trust Indenture Act of 1939 (the “Trust Indenture Act”).

Procedures for Tendering the Restricted Notes

Except as described below, a holder tendering Restricted Notes must, prior to 5:00 p.m., New York City time,
on the expiration date:

• transmit a properly completed and duly executed letter of transmittal, including all other documents
required by the letter of transmittal, to the exchange agent, or
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• if Restricted Notes are tendered in accordance with the book-entry procedures described below, the
tendering holder must transmit an agent’s message (described below) to the exchange agent.

Transmittal will be deemed made only when actually received or confirmed by the exchange agent.

In addition, the exchange agent must receive, before 5:00 p.m., New York City time, on the expiration date
book-entry transfer of the Restricted Notes into the exchange agent’s account at DTC, the book-entry transfer
facility.

The term “agent’s message” means a computer-generated message, transmitted by DTC to, and received by, the
exchange agent and forming a part of a book-entry confirmation, which states that DTC has received an express
acknowledgment from the tendering participant that such participant has received and agrees to be bound by, and
makes the representations and warranties contained in, the letter of transmittal and that we may enforce the letter of
transmittal against such participant.

The method of delivery of Restricted Notes, letters of transmittal and all other required documents is at the
holder’s election and risk. If delivery is by mail, we recommend that holders use registered mail, properly insured,
with return receipt requested. In all cases, holders should allow sufficient time to assure timely delivery. Holders
should not send letters of transmittal or Restricted Notes to anyone other than the exchange agent.

If the holder is a beneficial owner whose Restricted Notes are registered in the name of a broker, dealer,
commercial bank, trust company or other nominee and wishes to tender, such holder should promptly instruct the
registered holder to tender on its behalf. Any registered holder that is a participant in DTC’s book-entry transfer
facility system may make book-entry delivery of the Restricted Notes by causing DTC to transfer the Restricted
Notes into the exchange agent’s account.

Signatures on a letter of transmittal or a notice of withdrawal must be guaranteed unless the Restricted Notes
surrendered for exchange are tendered:

• by a registered holder of the Restricted Notes that has not completed the box entitled “Special Issuance
Instructions” or “Special Delivery Instructions” on the letter of transmittal; or

• for the account of an “eligible institution.”

If signatures on a letter of transmittal or a notice of withdrawal are required to be guaranteed, the guarantees
must be by an “eligible institution.” An “eligible institution” is a financial institution, including most banks, savings
and loan associations and brokerage houses, that is a participant in the Securities Transfer Agents Medallion
Program or the New York Stock Exchange Medallion Signature Program.

We will reasonably determine all questions as to the validity, form and eligibility of Restricted Notes tendered
for exchange and all questions concerning the timing of receipts and acceptance of tenders. These determinations
will be final and binding.

We reserve the right to reject any particular Restricted Note not validly tendered, or any acceptance that might,
in our judgment, be unlawful. We also reserve the right to waive any defects or irregularities with respect to the form
of, or procedures applicable to, the tender of any particular Restricted Note before the expiration date. Unless
waived, any defects or irregularities in connection with tenders of Restricted Notes must be cured before the
expiration date of the applicable exchange offer. None of the Company, the exchange agent or any other person will
be under any duty to give notification of any defect or irregularity in any tender of the Restricted Notes. None of the
Company, the exchange agent or any other person will incur any liability for failing to give notification of any defect
or irregularity.

If the letter of transmittal is executed by a person other than the registered holder of Restricted Notes, the letter
of transmittal must be accompanied by the Restricted Notes endorsed by the registered holder or written instrument
of transfer or exchange in satisfactory form, duly executed by the registered holder, in either case with the signature
guaranteed by an eligible institution. In addition, in either case, the original endorsement or the instrument of
transfer must be signed exactly as the name of any registered holder appears on the Restricted Notes.
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If the letter of transmittal or any Restricted Notes or powers of attorney are signed by trustees, executors,
administrators, guardians, attorneys-in-fact, officers of corporations or others acting in a fiduciary or representative
capacity, these persons should so indicate when signing. Unless waived by us, proper evidence satisfactory to us of
their authority to so act must be submitted.

All questions as to the form of documents and validity, eligibility (including time of receipt), acceptance for
exchange and withdrawal of tendered Restricted Notes will be determined by the Company in its sole discretion, and
its determination will be final and binding.

By signing or agreeing to be bound by the letter of transmittal, each tendering holder of Restricted Notes will
represent, among other things, that:

• it is not an affiliate of ours or, if an affiliate of ours, will comply with the registration and prospectus
delivery requirements of the Securities Act to the extent applicable in connection with the resale of the
Registered Notes.

• the Registered Notes will be acquired in the ordinary course of its business;

• it is not participating, does not intend to participate, and has no arrangement or understanding with anyone
to participate, in the distribution (within the meaning of the Securities Act) of the Registered Notes; and

• if such holder is a broker-dealer that will receive Registered Notes for its own account in exchange for
Restricted Notes that were acquired as a result of market-making activities or other trading activities, that
it will deliver a prospectus (or to the extent permitted by law, make available a prospectus to purchasers) in
connection with any resale of such Registered Notes. See “Plan of Distribution.”

Acceptance of Restricted Notes for Exchange; Delivery of Registered Notes

Upon satisfaction of all of the conditions to the applicable exchange offer, we will accept, promptly after the
expiration date, all relevant Restricted Notes validly tendered and not validly withdrawn. We will issue the
Registered Notes promptly after the expiration of the applicable exchange offer and acceptance of the relevant
Restricted Notes. See “Conditions to the Exchange Offers” above. For purposes of the exchange offers, we will be
deemed to have accepted validly tendered Restricted Notes for exchange when, as and if we have given written
notice of such acceptance to the exchange agent.

For each Restricted Note accepted for exchange, the holder of the Restricted Note will receive a Registered
Note having a principal amount equal to that of the surrendered Restricted Note. Restricted Notes accepted for
exchange will cease to accrue interest from and after the date of completion of the exchange offers. Holders of
Restricted Notes whose Restricted Notes are accepted for exchange will not receive any payment for accrued interest
on the Restricted Notes otherwise payable on any interest payment date, the record date for which occurs on or after
completion of the exchange offers and will be deemed to have waived their rights to receive such accrued interest on
the Restricted Notes.

In all cases, issuance of Registered Notes for Restricted Notes will be made only after timely receipt by the
exchange agent of:

• book-entry confirmation of the deposit of the Restricted Notes into the exchange agent’s account at the
book-entry transfer facility;

• a properly completed and duly executed letter of transmittal or a transmitted agent’s message; and

• all other required documents.

Unaccepted or non-exchanged Restricted Notes will be returned without expense to the tendering holder of the
Restricted Notes promptly after the expiration of the applicable exchange offer. In the case of Restricted Notes
tendered by book-entry transfer in accordance with the book-entry procedures described below, the non-exchanged
Restricted Notes will be returned or recredited promptly after the expiration of the applicable exchange offer.

Book-Entry Transfer

The exchange agent will make a request to establish an account for the Restricted Notes at DTC for purposes of
the exchange offers within two business days after the date of this prospectus. Any financial
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institution that is a participant in DTC’s systems and is tendering Restricted Notes must make book-entry delivery of
the Restricted Notes by causing DTC to transfer those Restricted Notes into the exchange agent’s account at DTC in
accordance with DTC’s procedures for transfer, including its ATOP procedures. The participant should transmit its
acceptance to DTC prior to 5:00 p.m., New York City time, on the expiration date. DTC will verify this acceptance,
execute a book-entry transfer of the tendered Restricted Notes into the exchange agent’s account at DTC and then
send to the exchange agent confirmation of this book-entry transfer, which confirmation must be received prior to
5:00 p.m., New York City time, on the expiration date. The confirmation of this book-entry transfer will include an
agent’s message confirming that DTC has received an express acknowledgment from the participant that the
participant has received and agrees to be bound by the letter of transmittal and that we may enforce the letter of
transmittal against the participant. Delivery of Registered Notes issued in the exchange offers may be effected
through book-entry transfer at DTC. However, the letter of transmittal (or an agent’s message in lieu thereof), with
any required signature guarantees and any other required documents, must be transmitted to, and received by, the
exchange agent at the address listed below under “Exchange Agent” (or its account at DTC with respect to an
agent’s message) prior to 5:00 p.m., New York City time, on the expiration date.

Withdrawal of Tenders

Except as otherwise provided in this prospectus, holders of Restricted Notes may withdraw (and resubmit) their
tenders at any time prior to the expiration of the applicable exchange offers. For a withdrawal to be effective, the
exchange agent must receive a written notice of withdrawal at one of the addresses set forth below under “Exchange
Agent,” or the holder must comply with the appropriate procedure of DTC’s ATOP system.

Any such notice of withdrawal must specify the name of the person who tendered the Restricted Notes to be
withdrawn, identify the Restricted Notes to be withdrawn (including the principal amount of such Restricted Notes
and the CUSIPs and total principal amount of such Restricted Notes) and, where Restricted Notes have been
transmitted via ATOP, specify the name in which such Restricted Notes were registered if different from that of the
withdrawing holder. Any such notice of withdrawal must also be signed by the person having tendered the
Restricted Notes to be withdrawn in the same manner as the original signature on the letter of transmittal by which
these Restricted Notes were tendered, including any required signature guarantees, or be accompanied by documents
of transfer sufficient to permit the trustee for the Restricted Notes to register the transfer of these notes into the name
of the person having made the original tender and withdrawing the tender and, if applicable because the Restricted
Notes have been tendered through the book-entry procedure, specify the name and number of the participant’s
account at DTC to be credited if different than that of the person having tendered the Restricted Notes to be
withdrawn.

If certificates for Restricted Notes have been delivered or otherwise identified to the exchange agent, then, prior
to the release of such certificates, the withdrawing holder must also submit the serial numbers of the particular
certificates to be withdrawn and a signed notice of withdrawal with signatures guaranteed by an eligible guarantor
institution unless such holder is an eligible guarantor institution.

If Restricted Notes have been tendered pursuant to the procedure for book-entry transfer described above, any
notice of withdrawal must specify the name and number of the account at DTC to be credited with the withdrawn
Restricted Notes and otherwise comply with the procedures of such facility. We will determine all questions as to the
validity, form and eligibility (including time of receipt) of such notices, and our determination shall be final and
binding on all parties. We will deem any Restricted Notes so withdrawn not to have been validly tendered for
exchange for purposes of the exchange offers. Any Restricted Notes that have been tendered for exchange but that
are not exchanged for any reason will be returned to their holder without cost to the holder (or, in the case of
Restricted Notes tendered by book-entry transfer into the exchange agent’s account of DTC according to the
procedures described above, such Restricted Notes will be credited to an account maintained with DTC for
Restricted Notes) promptly after withdrawal, rejection of tender or termination of the applicable exchange offer.
Properly withdrawn Restricted Notes may be retendered by following one of the procedures described under
“Procedures for Tendering the Restricted Notes” above at any time prior to the expiration time.
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Exchange Agent

The Bank of New York Mellon Trust Company, N.A. has been appointed as exchange agent for the exchange
offers. You should direct questions and requests for assistance or requests for additional copies of this prospectus, or
the letter of transmittal, to the exchange agent addressed as follows:

To Confirm by E-Mail:
Ct_Reorg_Unit_Inquiries@bnymellon.com

To Confirm by Telephone:
315-414-3360

By Overnight Courier, Registered/Certified Mail and by Hand:

The Bank of New York Mellon Trust Company, N.A., as Exchange Agent
c/o The Bank of New York Mellon Trust Company, N.A. Corporate Trust Operations—

Reorganization Unit
111 Sanders Creek Parkway
East Syracuse, NY 13057

Attn: Adam DeCapio

Delivery to an address other than as set forth above does not constitute a valid delivery to the exchange agent.

Fees and Expenses

We will not make any payment to brokers, dealers or others soliciting acceptances of the exchange offers. We
have agreed under the Registration Rights Agreement to pay all expenses incident to the exchange offers other than
commissions or concessions of any broker-dealers and will indemnify the holders of the Restricted Notes and the
Registered Notes (including any broker-dealers) against certain liabilities, including liabilities under the Securities
Act. The cash expenses to be incurred in connection with the exchange offers, including out-of-pocket expenses for
the exchange agent, will be paid by the Company. We will not pay for underwriting discounts and commissions,
brokerage commissions and transfer taxes, if any, relating to the sale or disposition of Restricted Notes by a holder.

Consequences of Failure to Exchange

Holders of Restricted Notes who do not exchange their Restricted Notes for Registered Notes under the
exchange offers will remain subject to the restrictions on transfer of such Restricted Notes as set forth in the legend
printed on the Restricted Notes as a consequence of the issuance of the Restricted Notes pursuant to the exemptions
from, or in transactions not subject to, the registration requirements of the Securities Act and applicable state
securities laws and otherwise as set forth in the offering memorandum distributed in connection with the private
placement offering of the Restricted Notes.

In general, you may not offer or sell the Restricted Notes unless they are registered under the Securities Act or
if the offer or sale is exempt from registration under the Securities Act and applicable state securities laws. Except as
required by the Registration Rights Agreement, we do not intend to register resales of the Restricted Notes under the
Securities Act. Based on interpretations of the SEC staff, Registered Notes issued pursuant to the exchange offers
may be offered for resale, resold or otherwise transferred by their holders (other than any such holder that is the
Company’s “affiliate” within the meaning of Rule 405 under the Securities Act) without compliance with the
registration and prospectus delivery provisions of the Securities Act; so long as the holders acquired the Registered
Notes in the ordinary course of the holders’ business and the holders have no arrangement or understanding with
respect to the distribution of the Registered Notes to be acquired in the exchange offers. Any holder who tenders in
the exchange offers for the purpose of participating in a distribution of the Registered Notes could not rely on the
applicable interpretations of the SEC and must comply with the registration and prospectus delivery requirements of
the Securities Act in connection with a secondary resale transaction.

We do not currently anticipate that we will register under the Securities Act any Restricted Notes that remain
outstanding after completion of the exchange offers. See “Risk Factors—Risks Related to the Exchange Offers—
You may have difficulty selling the Restricted Notes that you do not exchange.”
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Accounting Treatment

We will record the Registered Notes in our accounting records at the same carrying value as the Restricted
Notes for which they were exchanged in respect of the offer made pursuant to this prospectus, as reflected in our
accounting records on the date of exchange. Accordingly, we will not recognize any gain or loss for accounting
purposes in connection with the exchange offers. We will expense the costs of the exchange offers and amortize the
remaining unamortized expenses related to the issuance of the Restricted Notes over the term of the Registered
Notes.

Additional Obligations

In the Registration Rights Agreement, we agreed that under certain circumstances we would file a shelf
registration statement with the SEC covering resales of notes by holders thereof if:

• we determine that that the exchange offers are not available or may not be completed because they would
violate any applicable law or applicable interpretations of the staff of the SEC; or

• the exchange offers are not for any other reason completed prior to the later of June 5, 2021 and the date
on which, under certain circumstances, any dealer manager and solicitation agent so requests.

In such an event, we would be under a continuing obligation to use commercially reasonable efforts to keep the
shelf registration statement effective and to provide copies of the latest version of the prospectus contained therein to
any broker-dealer that requests copies for use in a resale.

Other

Participation in the exchange offers is voluntary, and you should carefully consider whether to accept. You are
urged to consult your financial and tax advisors in making your own decision on what action to take. We may in the
future seek to acquire untendered Restricted Notes in the open market or privately negotiated transactions, through
subsequent exchange offers or otherwise. We have no present plans to acquire any Restricted Notes that are not
tendered in the exchange offers or to file a registration statement to permit resales of any untendered Restricted
Notes.
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DESCRIPTION OF THE NOTES

The following summary description sets forth certain terms and provisions of the Registered Notes. Because
this description is a summary, it does not describe every aspect of the Registered Notes. The Registered Notes will be
issued under the Indenture. This summary is subject to, and is qualified in its entirety by reference to, the Indenture,
the forms of Registered Notes and the Designated Officers’ Certificate.

The Indenture has been qualified under the Trust Indenture Act, and you should refer to the Trust Indenture Act
for provisions that apply to the Registered Notes.

In this “Description of the Notes” section, when we refer to the “Issuer,” “we,” “our,” or “us,” we refer to
Raytheon Technologies Corporation and any successor obligor and not to any of its subsidiaries.

General

The Restricted Notes were, and the Registered Notes will be, issued by Raytheon Technologies Corporation, a
Delaware corporation.

The Restricted Notes were, and the Registered Notes will be, issued pursuant to the Indenture and the
Designated Officers’ Certificate.

The terms of each series of the Registered Notes will be substantially identical in all material respects to the
terms of the corresponding series of Restricted Notes, except that the Registered Notes will not be subject to
restrictions on transfer or to any increase in annual interest rate for failure to comply with the Registration Rights
Agreement. The trustee will authenticate and deliver Registered Notes for original issue only in exchange for a like
principal amount of Restricted Notes.

Each series of the Registered Notes constitutes separate series under the Indenture. The Registered Notes are
not subject to any sinking fund provision.

The following table sets forth the title (including the interest rate), CUSIP of corresponding series of Restricted
Notes, maturity date, aggregate principal amount outstanding and interest payment dates of each series of Registered
Notes offered.

Title 
(including interest 

rate)

CUSIP of 
Corresponding 

Series of 
Restricted Notes Maturity Date

Aggregate Principal 
Amount

Interest Payment 
Dates

3.100% Notes due 2021 75513E BA8
U7532Y AW4

November 15, 2021 $181,150,000 May 15 and November 15

2.500% Notes due 2022 75513E AT8
U7532Y AP9

December 15, 2022 $910,309,000 June 15 and December 15

2.800% Notes due 2022 75513E BB6
U7532Y AX2

March 15, 2022 $960,726,000 March 15 and September 15

3.700% Notes due 2023 75513E BC4
U7532Y AY0

December 15, 2023 $359,702,000 June 15 and December 15

3.150% Notes due 2024 75513E AU5
U7532Y AQ7

December 15, 2024 $242,777,000 June 15 and December 15

3.200% Notes due 2024 75513E BD2
U7532Y AZ7

March 15, 2024 $867,643,000 March 15 and September 15

8.610% Notes due 2025 75513E AJ0
U7532Y AE4

April 15, 2025 $2,000,000 April 15 and October 15

8.610% Notes due 2025 75513E AF8
U7532Y AB0

March 14, 2025 $3,000,000 April 15 and October 15

8.650% Notes due 2025 75513E AE1
U7532Y AA2

March 14, 2025 $1,245,000 April 15 and October 15

8.650% Notes due 2025 75513E AH4
U7532Y AD6

April 15, 2025 $5,000,000 April 15 and October 15

7.280% Notes due 2025 75513E AM3
U7532Y AH7

November 7, 2025 $16,520,000 April 15 and October 15

26



TABLE OF CONTENTS

Title 
(including interest 

rate)

CUSIP of 
Corresponding 

Series of 
Restricted Notes Maturity Date

Aggregate Principal 
Amount

Interest Payment 
Dates

7.298% Notes due 2025 75513E AL5
U7532Y AG9

October 20, 2025 $20,000,000 April 15 and October 15

7.750% Notes due 2025 75513E AK7
U7532Y AF1

May 19, 2025 $20,000,000 April 15 and October 15

7.500% Notes due 2026 75513E AN1
U7532Y AJ3

April 1, 2026 $10,000,000 April 15 and October 15

3.500% Notes due 2027 75513E BE0
U7532Y BA1

March 15, 2027 $1,153,072,000 March 15 and September 15

7.100% Notes due 2027 75513E AP6
U7532Y AK0

November 15, 2027 $128,850,000 May 15 and November 15

7.200% Notes due 2027 75513E AV3
U7532Y AR5

August 15, 2027 $318,831,000 February 15 and August 15

7.000% Notes due 2028 75513E AW1
U7532Y AS3

November 1, 2028 $164,020,000 May 1 and November 1

6.800% Notes due 2036 75513E AQ4
U7532Y AL8

July 1, 2036 $128,716,000 January 1 and July 1

7.000% Notes due 2038 75513E AR2
U7532Y AM6

April 15, 2038 $134,016,000 April 15 and October 15

4.875% Notes due 2040 75513E AX9
U7532Y AT1

October 15, 2040 $534,038,000 April 15 and October 15

4.700% Notes due 2041 75513E AY7
U7532Y AU8

December 15, 2041 $407,199,000 June 15 and December 15

4.800% Notes due 2043 75513E BF7
U7532Y BB9

December 15, 2043 $388,192,000 June 15 and December 15

4.200% Notes due 2044 75513E AZ4
U7532Y AV6

December 15, 2044 $262,547,000 June 15 and December 15

7.375% Notes due 2046 75513E AS0
U7532Y AN4

December 10, 2046 $10,000,000 April 15 and October 15

4.350% Notes due 2047 75513E BG5
U7532Y BC7

April 15, 2047 $956,014,000 April 15 and October 15

We will initially issue the Registered Notes in book-entry form. See “Book-Entry Settlement and Clearance.”
We will issue the Registered Notes only in fully registered form, without coupons, in minimum denominations of
$2,000 (or, in the case of the 7.00% Registered Notes due 2028, $1,000) and integral multiples of $1,000 in excess
thereof.

We may, without the consent of the holders of the Registered Notes of any series (or the Restricted Notes of
such series, if any remain outstanding following the exchange offers), issue additional Registered Notes (the
“Additional Registered Notes”) of such series under the Indenture having the same ranking and the same interest
rate, maturity and other terms as the Registered Notes of such series that are offered hereby (the “Initial Registered
Notes”); provided that any Additional Registered Notes that are not fungible, for U.S. federal income tax purposes,
with the corresponding series of Initial Registered Notes will have a separate CUSIP, ISIN and other identifying
number. Any Additional Registered Notes of a series will, together with any Restricted Notes of such series that
remain outstanding following the exchange offers and the Initial Registered Notes of such series, constitute a single
series of notes under the Indenture.

Unless the context otherwise requires, as used in this Description of the Notes, (1) the term “Registered Notes”
includes the Initial Registered Notes and any Additional Registered Notes that may be subsequently issued under the
Indenture, (2) the term “Notes” includes the Registered Notes and any Restricted Notes that remain outstanding
following the exchange offers and (3) the term “Securities” refers to all unsecured debentures, notes or other
evidences of indebtedness issued in one or more series under the Indenture, including but not limited to the Notes.
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Ranking

The Registered Notes will be general unsecured unsubordinated obligations of the Issuer.

The Registered Notes will rank equally in right of payment with all of the Issuer’s existing and any future
unsecured and unsubordinated indebtedness.

The Registered Notes will rank senior in right of payment to any of the Issuer’s existing and future
indebtedness that is subordinated to the Registered Notes.

The Registered Notes will be effectively subordinated in right of payment to any of our existing and future
secured indebtedness to the extent of the assets securing such indebtedness, and structurally subordinated to all
existing and any future indebtedness and any other liabilities of the Issuer’s subsidiaries.

Maturity

Each Registered Note will mature on the same date as the Restricted Note exchanged for it. Such maturity dates
are set forth in the table under the heading “—General.”

Interest

The Registered Notes of each series will bear interest at the applicable annual rate set forth in the table under
the heading “—General.” Interest on each Registered Note will accrue (1) from the last interest payment date on
which interest was paid on the Restricted Note surrendered in exchange therefor or (2) if no interest has been paid on
the Restricted Note, from the last interest payment date on which interest was paid on the subsidiary note
surrendered in exchange for the Restricted Note in the private exchange offers consummated on June 10, 2020. No
accrued interest will be paid on the date of issuance of the Registered Notes in respect of Restricted Note accepted
for exchange.

The holders of the Restricted Notes that are accepted for exchange will be deemed to have waived the right to
receive payment of accrued interest on those Restricted Notes from the last interest payment date on which interest
was paid or duly provided for on such Restricted Notes to the date of issuance of the Registered Notes. Interest on
the Restricted Notes accepted for exchange will cease to accrue upon issuance of the Registered Notes. Interest on
the Registered Notes is payable semi-annually, in arrears, on the applicable interest payment dates set forth in the
table under the heading “—General” to the persons in whose names the Registered Notes are registered at the close
of business on the preceding interest payment record date (or, if such interest payment record date occurs prior to the
issuance of the Registered Notes, to the persons in whose names the Restricted Notes of the corresponding series are
registered at the close of business on such date), except that interest payable at maturity of the Registered Notes shall
be paid to the same persons to whom principal of such Registered Notes is payable. If the date on which a payment
of interest or principal on the Registered Notes is scheduled to be paid is not a business day, then that interest or
principal will be paid on the next succeeding business day, and no further interest will accrue as a result of such
delay. Interest will be computed on the Registered Notes on the basis of a 360-day year of twelve 30-day months.

A “record date” is the close of business on the date that is fifteen calendar days prior to the date on which
interest is scheduled to be paid, regardless of whether such date is a business day; provided that if any of the
Registered Notes are held by a securities depositary in book-entry form, the record date for such notes will be the
close of business on the business day immediately preceding the date on which interest is scheduled to be paid.

A “business day” is each Monday, Tuesday, Wednesday, Thursday and Friday which is not a day on which
banking institutions in The City of New York are authorized or obligated by law or executive order to close.

Optional Redemption

Each series of Registered Notes that is exchanged for a series of Restricted Notes that is redeemable prior to
maturity at the option of the Issuer will be redeemable on the same terms as such Restricted Notes. Each series of
Registered Notes that is exchanged for a series of Restricted Notes that is not redeemable prior to maturity at the
option of the Issuer will not be redeemable by the Issuer. The following table sets forth, for each series of Registered
Notes that will redeemable at our option prior to maturity (each, a “redeemable series” of Registered Notes), the
applicable spread and par call date (if applicable), which correspond to the applicable spread and par call date of the
series of Restricted Notes for which they will be exchanged.
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Title Par Call Date Applicable Spread

3.100% Notes due 2021 August 15, 2021 + 20 basis points

2.500% Notes due 2022 September 15, 2022 + 15 basis points

2.800% Notes due 2022 February 15, 2022 + 15 basis points

3.700% Notes due 2023 September 15, 2023 + 15 basis points

3.150% Notes due 2024 September 15, 2024 + 15 basis points

3.200% Notes due 2024 January 15, 2024 + 15 basis points

7.280% Notes due 2025 N/A N/A

7.298% Notes due 2025 N/A N/A

7.750% Notes due 2025 N/A N/A

8.610% Notes due 2025 N/A N/A

8.610% Notes due 2025 N/A N/A

8.650% Notes due 2025 N/A N/A

8.650% Notes due 2025 N/A N/A

7.500% Notes due 2026 N/A N/A

3.500% Notes due 2027 December 15, 2026 + 20 basis points

7.100% Notes due 2027 N/A N/A

7.200% Notes due 2027 N/A + 15 basis points

7.000% Notes due 2028 N/A + 25 basis points

6.800% Notes due 2036 N/A + 30 basis points

7.000% Notes due 2038 N/A N/A

4.875% Notes due 2040 N/A + 20 basis points

4.700% Notes due 2041 N/A + 30 basis points

4.800% Notes due 2043 June 15, 2043 + 15 basis points

4.200% Notes due 2044 June 15, 2044 + 20 basis points

7.375% Notes due 2046 N/A N/A

4.350% Notes due 2047 October 15, 2046 + 25 basis points

Each redeemable series of Notes will be redeemable, in whole or in part, at our option at any time. We may
redeem any redeemable series of Notes prior to its par call date (if it has a par call date) or its maturity date (if it
does not have a par call date) at a redemption price in U.S. dollars equal to the greater of:

• 100% of the principal amount of the applicable series of Notes to be redeemed; or

• the sum of the present values of the remaining scheduled payments of principal and interest on the
applicable series of Notes to be redeemed, assuming for such purpose that such series of Notes that has a
par call date matured on the applicable par call date, respectively, discounted to the redemption date on a
semi-annual basis, assuming a 360-day year consisting of twelve 30-day months, at the adjusted treasury
rate plus the applicable spread.

In every such case, the redemption price will also include interest accrued to, but excluding, the date of
redemption on the principal balance of the Notes being redeemed.

In addition, at any time on or after the applicable par call date, we may redeem some or all of such series of
Notes on or after the applicable par call date at our option at a redemption price equal to 100% of the principal
amount of the applicable series of Notes to be redeemed, plus, in each such case, interest accrued to, but excluding,
the date of redemption on the principal balance of the Notes being redeemed.

We will use the following procedures to calculate the adjusted treasury rate. We will appoint BofA Securities,
Inc., Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two
other nationally recognized investment banking firms that we choose that are primary U.S. government securities
dealers in New York City as reference dealers. We will select one of these reference dealers to act as our quotation
agent. If any of these firms ceases to be a primary dealer of U.S. government securities in New York City, we will
appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.

The quotation agent will select a U.S. Treasury security that has a maturity comparable to the remaining
maturity of the applicable series of Notes and that would be used in accordance with customary financial practice to
price new issues of corporate debt securities with a maturity comparable to the remaining maturity of the
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applicable series of Notes (assuming, for this purpose, that each series of Notes matured on the applicable par call
date). The reference dealers will provide us and the trustee with the bid and asked prices for that comparable U.S.
Treasury security as of 3:30 p.m., New York time, in writing on the second business day before the date of the notice
of redemption. The trustee will calculate the average of the bid and asked prices provided by each reference dealer
(each such average, a “reference dealer quotation”), eliminate the highest and the lowest reference dealer quotations
(or only one of the highest or lowest if there are more than one) and then calculate the average of the remaining
reference dealer quotations. However, if the trustee is given fewer than four reference dealer quotations, it will
calculate the average of all the reference dealer quotations obtained and not eliminate any quotations. We refer to
this average quotation as the “comparable treasury price.”

The “adjusted treasury rate” will be, for any redemption date, the annual rate equal to the semi-annual
equivalent yield to maturity of the comparable U.S. Treasury security, assuming a price for the comparable U.S.
Treasury security equal to the comparable treasury price, expressed as a percentage of its principal amount, for that
redemption date. The yield of the comparable U.S. Treasury security will be computed as of the second business day
before the date of the notice of redemption.

General Information Regarding Optional Redemption

We will mail or electronically deliver, according to the procedures of DTC, notice (with a copy to the trustee)
of any optional redemption to the registered holder of Notes of the series of Notes being redeemed not less than 15
days and not more than 60 days before the redemption date. The notice of redemption will identify, among other
things, the redemption date, the redemption price (or if not then ascertainable, the manner of calculation thereof) and
that on the redemption date, the redemption price will become due and payable and that the Notes called for
redemption will cease to accrue interest on and after the redemption date (unless there is a default on payment of the
redemption price). On or prior to any redemption date, we will deposit with The Bank of New York Mellon Trust
Company, N.A. (or its successor), in its capacity as paying agent (the “paying agent”), or the trustee, money
sufficient to pay the redemption price of the Notes to be redeemed on that date. If we redeem less than all of any
series of Notes, the trustee will choose the Notes to be redeemed by any method that it deems fair and appropriate;
however, if such Notes are represented by one or more global notes, interests in such notes will be selected for
redemption by DTC in accordance with its standard procedures therefor.

The Indenture Does Not Limit Our Indebtedness, Prevent Dividends or Generally Prevent Highly Leveraged
Transactions

The Indenture does not:

• limit the amount of unsecured indebtedness which we or any subsidiary may incur; or

• limit the payment of dividends by the Issuer or its acquisition of any of its equity securities.

When we say “subsidiary,” we mean any corporation of which at the time of determination the Issuer, directly
and/or indirectly through one or more subsidiaries, owns more than 50% of the shares of voting stock.

Except for the covenants described below under “—Liens,” “—Sales and Leasebacks” and “—Restriction on
Merger and Sales of Assets,” there are no covenants or any other provisions which may afford holders of Registered
Notes protection in the event of a highly leveraged transaction which may or may not result in a change of control of
the Issuer.

Restriction on Merger and Sales of Assets

Under the Indenture, the Issuer may not consolidate with or merge into any other corporation, or convey, lease
or transfer its properties and assets substantially as an entirety to any person, unless all three of the following
conditions are satisfied:

• immediately after the transaction, no event of default (or event which with notice or lapse of time, or both,
would be an event of default) under the Indenture will have happened and be continuing;

• the corporation formed by the consolidation or into which the Issuer is merged or the person which will
have received the conveyance, transfer or lease of the Issuer’s properties and assets will assume the
Issuer’s obligation for the due and punctual payment of the principal, premium, if any, and interest
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(including all additional amounts, if any, payable as contemplated by Section 1010 of the Indenture) on the
Securities and the performance and observance of every covenant to be performed by the Issuer under the
Indenture, and will be organized under the laws of the United States of America, one of the States thereof
or the District of Columbia; and

• the Issuer will have delivered to the trustee an officer’s certificate and opinion of counsel, each stating that
the transaction complies with these conditions.

In addition, with respect to the Securities, if any principal property of the Issuer or of any wholly-owned
domestic manufacturing subsidiary (as defined under “—Liens” below), or any shares of stock or debt of any
wholly-owned domestic manufacturing subsidiary, would become subject to any lien in connection with any
consolidation, merger, conveyance, lease or transfer described in and complying with the three conditions listed in
the preceding paragraph, the outstanding Securities will be secured, as to that principal property, equally and ratably
with, or prior to, the debt which upon the consummation of such transaction would become secured by such lien
unless the Issuer or the wholly-owned domestic manufacturing subsidiary could create the lien under the Indenture
without equally and ratably securing the Securities. For the purpose of providing the equal and ratable security
referred to in the preceding sentence, the outstanding principal amount of original issue discount securities and
indexed securities will mean that amount which would at the time of providing the security be due and payable
pursuant to Section 502 of the Indenture and the terms of the original issue discount securities and indexed securities
upon their acceleration, and the extent of the equal and ratable security will be adjusted, to the extent permitted by
law, as and when this amount changes over time pursuant to the terms of such original issue discount securities and
indexed securities.

In the event of any transaction other than a lease described in and complying with the three conditions listed in
the second preceding paragraph, the Issuer could be discharged from all obligations and covenants under the
Indenture and the Securities, and could be dissolved and liquidated.

Liens

Under the Indenture, so long as any of the Securities are outstanding:

• the Issuer will not itself, and will not permit any wholly-owned domestic manufacturing subsidiary to,
create, incur, issue or assume any debt secured by any lien on any principal property owned by the Issuer
or any wholly-owned domestic manufacturing subsidiary; and

• the Issuer will not itself, and will not permit any subsidiary to, create, incur, issue or assume any debt
secured by any lien on any shares of stock or debt of any wholly-owned domestic manufacturing
subsidiary.

When we say “wholly-owned domestic manufacturing subsidiary” we mean any subsidiary of which, at the
time of determination, the Issuer directly and/or indirectly owns all of the outstanding capital stock (other than
directors’ qualifying shares) and which, at the time of determination, is primarily engaged in manufacturing, except
a subsidiary:

• which neither transacts any substantial portion of its business nor regularly maintains any substantial
portion of its fixed assets within the United States; or

• which is engaged primarily in the finance business including, without limitation, financing the operations
of, or the purchase of products which are products of or incorporate products of, the Issuer and/or its
subsidiaries; or

• which is primarily engaged in ownership and development of real estate, construction of buildings, or
related activities, or a combination of the foregoing.

When we say “debt,” we mean notes, bonds, debentures or other similar evidence of indebtedness for money
borrowed.

When we say “liens,” we mean pledges, mortgages, liens, encumbrances and other security interests.

When we say “principal property,” we mean any manufacturing plant or warehouse, together with the land
upon which it is erected and fixtures constituting a part of the manufacturing plant or warehouse, owned by the
Issuer or any wholly-owned domestic manufacturing subsidiary and located in the United States, the gross book
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value (without deduction of any reserve for depreciation) of which on the date as of which the determination is being
made is an amount which exceeds 1% of consolidated net tangible assets, other than any manufacturing plant or
warehouse or any portion of the manufacturing plant or warehouse or any fixture:

• which is financed by industrial development bonds; or

• which, in the opinion of the board of directors of the Issuer, is not of material importance to the total
business conducted by the Issuer and its subsidiaries, taken as a whole.

However, any of the actions described in the first two bullet points under “—Liens” above may be taken if:

• the Securities are equally and ratably secured; or

• the aggregate principal amount of the secured debt then outstanding plus the attributable debt of the Issuer
and its wholly-owned domestic manufacturing subsidiaries in respect of sale and leaseback transactions
described below involving principal properties entered into after the date when the Issuer first issues
securities pursuant to the Indenture, other than transactions that are permitted as described in the second
bullet point under “—Sales and Leasebacks,” would not exceed 10% of consolidated net tangible assets.

When we say “attributable debt,” we mean, as to any particular lease under which any person is at the time
liable for a term of more than 12 months, at any date as of which the amount of attributable debt is to be determined,
the total net amount of rent required to be paid by the person under the lease during the remaining term of the lease
(excluding any subsequent renewal or other extension options held by the lessee and excluding amounts on account
of maintenance and repairs, services, taxes and similar charges, and contingent rents), discounted from the
respective due dates of the payments under the lease to the date of determination at the rate of 15% per annum,
compounded monthly.

When we say “consolidated net tangible assets,” we mean the total amount of assets (less applicable reserves
and other properly deductible items) after deducting:

• all current liabilities, excluding any current liabilities which are by their terms extendible or renewable at
the option of the obligor on the liabilities to a time more than 12 months after the time as of which the
amount of current liabilities is being computed; and

• all goodwill, trade names, trademarks, patents, unamortized debt discount and expense and other like
intangibles, all as set forth on the most recent balance sheet of the Issuer and its subsidiaries and computed
in accordance with accounting principles generally accepted in the United States of America.

This restriction on liens will not apply to debt secured by permitted liens. Therefore, for purposes of this
restriction, debt secured by permitted liens will be excluded in computing secured debt. Permitted liens include:

• liens existing as of the date when the Issuer first issued securities pursuant to the Indenture;

• liens existing on any property of or shares of stock or debt of any corporation at the time it became or
becomes a wholly-owned domestic manufacturing subsidiary, or arising after that time (a) otherwise than
in connection with the borrowing of money arranged after the corporation became a wholly-owned
domestic manufacturing subsidiary and (b) pursuant to contractual commitments entered into before the
corporation became a wholly-owned domestic manufacturing subsidiary;

• liens on property (including shares of stock or debt of a wholly-owned domestic manufacturing subsidiary)
existing at the time of acquisition and certain purchase money or similar liens;

• liens to secure specified exploration, drilling, development, operation, construction, alteration, repair or
improvement costs;

• liens securing debt owing by a subsidiary to the Issuer or to a wholly- owned domestic manufacturing
subsidiary;

• liens in connection with government contracts, including the assignment of moneys due or to become due
on government contracts;
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• materialmen’s, carriers’, mechanics’, workmen’s, repairmen’s or other like liens arising in the ordinary
course of business and which are not overdue or which are being contested in good faith in appropriate
proceedings;

• liens arising from any judgment, decree or order of any court or in connection with legal proceedings or
actions at law or in equity; and

• certain extensions, substitutions, replacements or renewals of the foregoing.

In addition, production payments and other financial arrangements with regard to oil, gas and mineral
properties are not deemed to involve liens securing debt.

Sales and Leasebacks

So long as any Securities are outstanding under the Indenture, the Issuer will not, and will not permit any
wholly-owned domestic manufacturing subsidiary to, enter into any sale and leaseback transaction after the date
when the Issuer first issued securities pursuant to the Indenture, covering any principal property, which was or is
owned or leased by the Issuer or a wholly-owned domestic manufacturing subsidiary and which has been or is to be
sold or transferred more than 120 days after the completion of construction and commencement of full operation of
that principal property.

However, a sale and leaseback transaction of this kind will not be prohibited if:

• attributable debt of the Issuer and its wholly-owned domestic manufacturing subsidiaries in respect of the
sale and leaseback transaction and all other sale and leaseback transactions entered into after the date when
the Issuer first issued securities pursuant to the Indenture (other than sale and leaseback transactions that
are permitted as described in the next bullet point), plus the aggregate principal amount of debt secured by
liens on principal properties then outstanding (not otherwise permitted or excepted) without equally and
ratably securing the Securities, would not exceed 10% of the consolidated net tangible assets;

• an amount equal to the greater of the net proceeds of the sale or transfer or the fair market value of the
principal property sold or transferred (as determined by the Issuer) is applied within 120 days to the
voluntary retirement of the Securities or other indebtedness of the Issuer (other than indebtedness
subordinated to the Securities) or indebtedness of a wholly-owned domestic manufacturing subsidiary, for
money borrowed, maturing more than 12 months after the voluntary retirement;

• the lease is for a temporary period not exceeding three years; or

• the lease is with the Issuer or another wholly-owned domestic manufacturing subsidiary.

Defeasance and Covenant Defeasance

The Issuer may elect either “defeasance” or “covenant defeasance” of any series of Securities as described
below:

• “defeasance” means that the Issuer may elect to defease and be discharged from any and all obligations
with respect to such series of Securities, except for the obligation to pay additional amounts, if any, upon
the occurrence of specified events of tax, assessment or governmental charge with respect to payments on
such Securities and the obligations to register the transfer or exchange of such Securities, to replace
temporary or mutilated, destroyed, lost or stolen Securities, to maintain an office or agency in respect of
such Securities and to hold moneys for payment in trust;

• “covenant defeasance” means that the Issuer may elect to be released from its obligations with respect to
such series of Securities that are described under “—Liens” and “—Sales and Leasebacks,” and any
omission to comply with these obligations will not constitute a default or an event of default with respect
to the Securities.

To elect either defeasance or covenant defeasance under the Indenture, the Issuer must irrevocably deposit with
the trustee or another qualifying trustee, in trust, an amount in such currency, currencies or currency units in

33



TABLE OF CONTENTS

which the applicable Securities are payable, or government obligations (as defined below), which through the
payment of principal and interest in accordance with the terms of the government obligations will provide money in
an amount sufficient to pay the principal, premium, if any, and interest on the outstanding Securities of the
applicable series.

This amount must be deposited in U.S. dollars and/or U.S. government obligations. A trust of this kind may
only be established if, among other things, the Issuer has delivered to the trustee an opinion of counsel (as specified
in the Indenture) to the effect that the holders of the Securities will not recognize income, gain or loss for United
States federal income tax purposes as a result of the defeasance or covenant defeasance and will be subject to United
States federal income tax on the same amounts, in the same manner and at the same times as would have been the
case if the defeasance or covenant defeasance had not occurred. In the case of defeasance, the opinion of counsel
must refer to and be based upon a ruling of the Internal Revenue Service (the “IRS”) or a change in applicable
United States federal income tax law occurring after the date of the Indenture.

“Government obligations” means securities which are:

• direct obligations of the United States government; or

• obligations of a person controlled or supervised by and acting as an agency or instrumentality of the
United States government, the payment of which is unconditionally guaranteed by that government,
which, in either case, are full faith and credit obligations of that government payable in U.S. dollars and
are not callable or redeemable at the option of the issuer of the obligations and will also include specified
depository receipts issued by a bank or trust company as custodian with respect to any government
obligation of this kind.

If, after the Issuer has deposited funds and/or government obligations to effect defeasance with respect to any
Securities:

• the holder of such Securities is entitled to, and does, elect pursuant to the terms of the Securities to receive
payment in a currency or currency unit other than that in which the deposit has been made in respect of
such Securities; or

• the currency or currency unit in which the deposit has been made in respect of the debt security ceases to
be used by the United States government,

then the indebtedness represented by the Securities will be deemed to have been, and will be, fully discharged
and satisfied through the payment of the principal, premium, if any, and interest, if any, on such Securities as they
become due out of the proceeds.

If the Issuer effects covenant defeasance with respect to any Securities and the Securities are declared due and
payable because of the occurrence of any event of default other than the event of default described in the third bullet
point under “—Events of Default” below with respect to Sections 1008 (Limitation upon Liens) and 1009
(Limitations upon Sales and Leasebacks) of the Indenture (which sections would no longer be applicable to such
Securities) or described in the third or fifth bullet point under “—Events of Default” below with respect to any other
covenant with respect to which there has been defeasance, the amount of cash and the amounts of principal and
interest payable on the government obligations on deposit with the trustee will be sufficient to pay amounts due on
such Securities at the time of their stated maturity but may not be sufficient to pay amounts due on such Securities at
the time of the acceleration resulting from the event of default. However, the Issuer would remain liable to make
payment of the amounts due at the time of acceleration.

Modification and Waiver

Under the Indenture, modifications and amendments may be made by the Issuer and the trustee with the
consent of the holders of not less than a majority in aggregate principal amount of each series of outstanding
Securities which is affected by the modification or amendment. However, the consent of the holder of each Security
affected by the modification or amendment is required for any modification or amendment that would, among other
things:

• change the stated maturity of principal of, or any installment of interest or premium, if any, on, or change
the obligation of the Issuer to pay any additional amounts as contemplated by Section 1010 of the
Indenture on, any Security;
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• reduce the principal amount of, or the rate of interest on, or any premium payable on redemption of, any
Security, or reduce the amount of principal of an original issue discount security that would be due and
payable upon declaration of acceleration of the maturity of the original issue discount security or would be
provable in bankruptcy;

• change the place of payment where, or the coin, currency, currencies, currency unit or composite currency
in which payment of principal, premium, if any, or interest on any Security is payable;

• impair the right to institute suit for the enforcement of any payment on or with respect to any Security;

• reduce the above stated percentage of holders of Securities necessary to modify or amend the Indenture or
to consent to any waiver under the Indenture; or

• modify the foregoing requirements or the provisions of the Indenture related to waiver of certain
covenants or waiver of past defaults.

The Indenture permits the holders of at least a majority in aggregate principal amount of each series of
outstanding Securities to waive compliance by the Issuer with some of the restrictions described under “—
Restriction on Merger and Sales of Assets” and compliance with specified other covenants of the Issuer contained in
the Indenture, including, in the case of the unsubordinated indenture, the restrictions described in this prospectus
under “—Liens” and “—Sales and Leasebacks.”

Events of Default

The Indenture defines an “event of default” with respect to any series of Securities as being any one of the
following events:

• default in the payment of any interest upon any Security of the series when due, continued for 30 days;

• default in the payment of the principal of, or premium, if any, on a Security of the series at its maturity;

• default in the performance of any other covenant of the Issuer in the Indenture, continued for 60 days after
written notice as provided in the Indenture, other than a covenant included in the Indenture solely for the
benefit of any series of Securities other than the series in question or a covenant default the performance of
which would be covered by the fifth bullet point below;

• certain specified events in bankruptcy, insolvency or reorganization; and

• any other event of default provided with respect to Securities of the series.

No event of default provided with respect to a particular series of Securities, except as to events described in
the third and fourth bullet points above, necessarily constitutes an event of default with respect to any other series of
Securities.

If an event of default described in the first, second or fifth bullet point above with respect to Securities of any
series at the time outstanding occurs and is continuing, then the trustee or the holders of not less than 25% in
principal amount of the outstanding Securities of that series may declare the principal amount of all of the Securities
of that series to be due and payable immediately, or, if the Securities of that series are original issue discount
securities or indexed securities, the trustee or the same minimum number of holders may declare the portion of the
principal amount that is specified in the terms of that series to be due and payable immediately. If an event of default
described in the third or fourth bullet point above occurs and is continuing, then the trustee or the holders of not less
than 25% in principal amount of all the Securities then outstanding may declare the principal amount of all of the
outstanding Securities to be due and payable immediately, or, if any Securities are original issue discount securities
or indexed securities, the trustee or the same minimum number of holders may declare the portion of the principal
amount that is specified in the terms of that series to be due and payable immediately. However, at any time after a
declaration of acceleration with respect to outstanding Notes of a series (or of all outstanding Securities, as the case
may be) has been made, but before a judgment or decree for payment of the money has been obtained by the trustee
as provided in the Indenture, the holders of a majority in principal amount of outstanding Securities of that series or
of all outstanding Securities, as the case may be, may, subject to specified conditions, rescind and annul the
acceleration if all events of default, other than the nonpayment of accelerated principal or specified portion of
accelerated principal, with respect to outstanding
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Securities of the series or of all outstanding Securities, as the case may be, have been cured or waived as provided in
the Indenture. The Indenture also provides that the holders of not less than a majority in principal amount of the
outstanding Securities of a series or of all outstanding Securities, as the case may be, may, subject to specified
limitations, waive any past default and its consequences.

In case an event of default with respect to the Securities of a series has occurred and is continuing, the trustee
will be obligated to exercise those rights and powers vested in it by the Indenture with respect to the series that a
prudent person would exercise and to use the same degree of care and skill in their exercise as a prudent person
would use under the circumstances in the conduct of his or her own affairs.

Subject to the provisions of the Indenture relating to the duties of the trustee in case an event of default occurs
and is continuing, the trustee is under no obligation to exercise any of the rights or powers under the Indenture at the
request, order or direction of any of the holders unless the holders have offered to the trustee reasonable security or
indemnity. Subject to these provisions for the indemnification of the trustee and specified limitations contained in
the Indenture, the holders of a majority in principal amount of the outstanding Securities of a series or of all
outstanding Securities , as the case may be, will have the right to direct the time, method and place of conducting
any proceeding for any remedy available to the trustee, or exercising any trust or power conferred on the trustee.

The Issuer is required to furnish to the trustee annually a statement as to the fulfillment by the Issuer of all of its
obligations under the Indenture.

Resignation and Removal of the Trustee

The trustee may resign at any time by giving written notice to us.

The trustee may also be removed with respect to any series of outstanding Securities by an act of the holders of
a majority in principal amount of the then outstanding Securities of such series.

No resignation or removal of the trustee and no appointment of a successor trustee will become effective until
the acceptance of appointment by a successor trustee in accordance with the requirements of the Indenture.

Under certain circumstances, we may appoint a successor trustee.

We will provide you with notice of any resignation, removal or appointment of the trustee.

Notices

Notices to holders of the Securities are to be given by mail to the addresses of the holders as they may appear in
the security register. If it is impractical to mail notice of any event to holders when such notice is required to be
given pursuant to the Indenture, then any manner of giving such notice as shall be satisfactory to the trustee shall be
deemed to be sufficient giving of such notice.

Title

The Issuer, the trustee, and any agent of either, may treat the person or entity in whose name any Securities are
registered as the owner of those Securities for the purpose of receiving payments on such Securities (subject to the
provisions of the Indenture) and for all other purposes whatsoever, whether or not such Securities may be overdue,
and irrespective of notice to the contrary.

Governing Law

The Indenture and the Restricted Notes are, and the Registered Notes will be, governed by and construed in
accordance with the laws of the State of New York.

The Trustee, Securities Registrar, Paying Agent

The trustee, securities registrar and paying agent is The Bank of New York Mellon Trust Company, N.A. The
Bank of New York Mellon Trust Company, N.A. also maintains various banking and trust relationships with us and
some of our affiliates. We may vary or terminate the appointment of any paying agent or securities registrar, or
appoint additional or other such agents or approve any change in the office through which any such agent acts.
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The trustee is under no obligation to exercise any of the rights or powers vested in it by the Indenture at the
request or direction of any of the holders of the Registered Notes of any series pursuant to the Indenture, unless such
holders shall have offered to the trustee reasonable security or indemnity against the costs, expenses and liabilities
which might be incurred by it in compliance with such request or direction.
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BOOK-ENTRY SETTLEMENT AND CLEARANCE

The Global Notes

Like the Restricted Notes, the Registered Notes will be issued in the form of registered notes in global form,
without interest coupons (the “global notes”).

Upon issuance, each of the global notes will be deposited with the trustee as custodian for DTC and registered
in the name of Cede & Co., as nominee of DTC.

Ownership of beneficial interests in each global note will be limited to persons who have accounts with DTC
(“DTC participants”) or persons who hold interests through DTC participants. We expect that under procedures
established by DTC:

• upon deposit of each global note with DTC’s custodian, DTC will credit portions of the principal amount
of the global note to the accounts of the DTC participants designated by the dealer managers and
solicitation agents; and

• ownership of beneficial interests in each global note will be shown on, and transfer of ownership of those
interests will be effected only through, records maintained by DTC (with respect to interests of DTC
participants) and the records of DTC participants (with respect to other owners of beneficial interests in
the global note).

Beneficial interests in the global notes may not be exchanged for notes in physical, certificated form except in
the limited circumstances described below.

Book-Entry Procedures for the Global Notes

All interests in the global notes will be subject to the operations and procedures of DTC, Euroclear and
Clearstream, as applicable. We have provided the following summaries of those operations and procedures solely for
the convenience of investors. The operations and procedures of each settlement system are controlled by that
settlement system and may be changed at any time. Neither we nor the dealer managers and solicitation agents are
responsible for those operations or procedures.

DTC has advised us that it is:

• a limited purpose trust company organized under the laws of the State of New York;

• a “banking organization” within the meaning of the New York Banking Law;

• a member of the U.S. Federal Reserve System;

• a “clearing corporation” within the meaning of the Uniform Commercial Code; and

• a “clearing agency” registered under Section 17A of the Exchange Act.

DTC was created to hold securities for its participants and to facilitate the clearance and settlement of securities
transactions between its participants through electronic book-entry changes to the accounts of its participants.

DTC’s participants include securities brokers and dealers, including the dealer managers and solicitation agents;
banks and trust companies; clearing corporations and other organizations. Indirect access to DTC’s system is also
available to others such as banks, brokers, dealers and trust companies; these indirect participants clear through or
maintain a custodial relationship with a DTC participant, either directly or indirectly. Investors who are not DTC
participants may beneficially own securities held by or on behalf of DTC only through DTC participants or indirect
participants in DTC.

So long as DTC’s nominee is the registered owner of a global note, that nominee will be considered the sole
owner or holder of the Registered Notes represented by that global note for all purposes under the Indenture. Except
as provided below, owners of beneficial interests in a global note:

• will not be entitled to have the Registered Notes represented by the global note registered in their names;

• will not receive or be entitled to receive physical, certificated notes; and
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• will not be considered the owners or holders of the notes under the Indenture for any purpose, including
with respect to the giving of any direction, instruction or approval to the trustee under the Indenture.

As a result, each investor who owns a beneficial interest in a global note must rely on the procedures of DTC to
exercise any rights of a holder of the Registered Notes under the Indenture (and, if the investor is not a participant or
an indirect participant in DTC, on the procedures of the DTC participant through which the investor owns its
interest).

Payments of principal, premium (if any) and interest with respect to the Registered Notes represented by a
global note will be made by the trustee to DTC’s nominee as the registered holder of the global note. Neither we nor
the trustee will have any responsibility or liability for the payment of amounts to owners of beneficial interests in a
global note, for any aspect of the records relating to or payments made on account of those interests by DTC, or for
maintaining, supervising or reviewing any records of DTC relating to those interests.

Payments by participants and indirect participants in DTC to the owners of beneficial interests in a global note
will be governed by standing instructions and customary industry practice and will be the responsibility of those
participants or indirect participants and DTC.

Transfers between participants in DTC will be effected under DTC’s procedures and will be settled in same-day
funds. Transfers between participants in Euroclear or Clearstream will be effected in the ordinary way under the
rules and operating procedures of those systems.

Cross-market transfers between DTC participants, on the one hand, and Euroclear or Clearstream participants,
on the other hand, will be effected within DTC through the DTC participants that are acting as depositaries for
Euroclear and Clearstream. To deliver or receive an interest in a global note held in a Euroclear or Clearstream
account, an investor must send transfer instructions to Euroclear or Clearstream, as the case may be, under the rules
and procedures of that system and within the established deadlines of that system. If the transaction meets its
settlement requirements, Euroclear or Clearstream, as the case may be, will send instructions to its DTC depository
to take action to effect final settlement by delivering or receiving interests in the relevant global notes in DTC, and
making or receiving payment under normal procedures for same-day funds settlement applicable to DTC. Euroclear
and Clearstream participants may not deliver instructions directly to the DTC depositaries that are acting for
Euroclear or Clearstream.

Because of time zone differences, the securities account of a Euroclear or Clearstream participant that
purchases an interest in a global note from a DTC participant will be credited on the business day for Euroclear or
Clearstream immediately following the DTC settlement date. Cash received in Euroclear or Clearstream from the
sale of an interest in a global note to a DTC participant will be received with value on the DTC settlement date but
will be available in the relevant Euroclear or Clearstream cash account as of the business day for Euroclear or
Clearstream following the DTC settlement date.

DTC, Euroclear and Clearstream have agreed to the above procedures to facilitate transfers of interests in the
global notes among participants in those settlement systems. However, the settlement systems are not obligated to
perform these procedures and may discontinue or change these procedures at any time. Neither we nor the trustee
will have any responsibility for the performance by DTC, Euroclear or Clearstream or their participants or indirect
participants of their obligations under the rules and procedures governing their operations.

Certificated Notes

In a few special situations described below, the book-entry system for the notes will terminate and interests in
the global notes will be exchanged for definitive notes in registered form. You must consult your bank, broker or
other financial institution to find out how to have your interests in the notes transferred to your name, so that you
will be a direct holder.

The special situations for termination of the book-entry system for the notes are:

• the depositary for any of the notes represented by a registered global note (1) notifies us that it is unwilling
or unable to continue as depositary or clearing system for the global notes or (2) ceases to be a “clearing
agency” registered under the Exchange Act, and in either event we are unable to find a qualified
replacement for such depositary within 90 days;
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• we, in our sole discretion, determine to allow global notes to be exchangeable for definitive notes in
registered form; or

• there has occurred and is continuing an event of default with respect to the notes and DTC notifies the
trustee of its decision to exchange the global notes for definitive notes in registered form.
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EXCHANGE OFFERS; REGISTRATION RIGHTS

On June 10, 2020, the Company and BofA Securities, Inc., Citigroup Global Markets Inc., Morgan Stanley &
Co., Deutsche Bank Securities Inc., Goldman Sachs & Co. LLC and J.P. Morgan Securities LLC entered into the
Registration Rights Agreement with respect to the Restricted Notes. In the Registration Rights Agreement, the
Company agreed, among other things, for the benefit of the holders of the Restricted Notes to use commercially
reasonable efforts to (1) file a registration statement on an appropriate registration form with respect to a registered
offer to exchange each series of Restricted Notes for Registered Notes, with terms substantially identical in all
material respects to such series of Restricted Notes (except that the Registered Notes will not contain terms with
respect to transfer restrictions or any increase in annual interest rate) and (2) cause the registration statement to be
declared effective under the Securities Act by June 5, 2021.

If the SEC declares the registration statement of which this prospectus forms a part effective, the Company will
offer the Registered Notes in exchange for the Restricted Notes. Each of the exchange offers will remain open for at
least 20 business days (or longer if required by applicable law) after the date we electronically deliver notice of such
exchange offer to the holders of the applicable Restricted Notes. For each Restricted Note surrendered to the
Company under the exchange offers, the holders of such Restricted Note will receive a Registered Note of such
series of equal principal amount. Interest on each Registered Note will accrue (1) from the last interest payment date
on which interest was paid on the Restricted Note surrendered in exchange therefor or (2) if no interest has been paid
on the Restricted Note, from the last interest payment date on which interest was paid on the subsidiary note
surrendered in exchange for the Restricted Note in the private exchange offers consummated on June 10, 2020. A
holder of registrable securities that participates in the exchange offers will be required to make certain
representations to us. RTX will use commercially reasonable efforts to complete the exchange offers not later than
60 days after the registration statement becomes effective.

Under existing interpretations of the SEC contained in several no-action letters to third parties, the Registered
Notes will be freely transferable after the exchange offers without further registration under the Securities Act,
except that any broker-dealer that participates in the exchange offers must deliver a prospectus meeting the
requirements of the Securities Act when it resells the Registered Notes. In addition, under applicable interpretations
of the staff of the SEC, RTX’s affiliates will not be permitted to exchange their Restricted Notes for Registered
Notes in the exchange offers.

RTX will agree to make available, during the period required by the Securities Act, a prospectus meeting the
requirements of the Securities Act for use by participating broker-dealers and other persons, if any, with similar
prospectus delivery requirements for use in connection with any resale of the Registered Notes. Restricted Notes of
any series not tendered in the exchange offers will bear interest at the rate set forth in “Description of the Notes”
with respect to such series of Restricted Notes and be subject to all the terms and conditions specified in the
Indenture, including transfer restrictions, but will not retain any rights under the Registration Rights Agreement
(including with respect to increases in annual interest rate described below) after the consummation of the exchange
offers.

In the event that RTX determines that the exchange offers may not be completed because they would violate
any applicable law or applicable interpretations of the staff of the SEC or, if the exchange offers are not for any other
reason completed prior to the later of June 5, 2021 and the date on which, under certain circumstances, any dealer
manager and solicitation agent so requests, RTX will use commercially reasonable efforts to file and to have become
effective a shelf registration statement relating to resales of the Restricted Notes and to keep that shelf registration
statement effective until the date that the Restricted Notes cease to be “registrable securities” (as defined below).
RTX will, in the event of such a shelf registration, provide to each participating holder of Restricted Notes copies of
a prospectus, notify each participating holder of Restricted Notes when the shelf registration statement has become
effective and take certain other actions to permit resales of the Restricted Notes. A holder of registrable securities
that sells Restricted Notes under the shelf registration statement generally will be required to make certain
representations to RTX, to be named as a selling security holder in the related prospectus and to deliver a prospectus
to purchasers, will be subject to certain of the civil liability provisions under the Securities Act in connection with
those sales and will be bound by the provisions of the Registration Rights Agreement that are applicable to such a
holder of registrable securities (including certain indemnification obligations). Holders of registrable securities will
also be required to suspend their use of the prospectus included in the shelf registration statement under specified
circumstances upon receipt of notice from RTX.
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If a “registration default” (as defined below) occurs with respect to a series of registrable securities, then
additional interest shall accrue on the principal amount of the Restricted Notes of a particular series that are
registrable securities at a rate of 0.25% per annum (which rate will be increased by an additional 0.25% per annum
for each subsequent 90-day period that such additional interest continues to accrue; however, the rate at which such
additional interest accrues may in no event exceed 1.00% per annum). The additional interest will cease to accrue
when all registration defaults are cured. A “registration default” occurs if (1) (a) the registration statement has not
been deemed effective on or prior to June 5, 2021 or (b) the exchange offers are not completed prior to June 5, 2021
and a shelf registration statement is required and is not declared effective on or prior to the later of June 5, 2021 and
60 days after delivery of a request by a dealer manager and solicitation agent for the filing of a shelf registration, or
(2) if applicable, a shelf registration statement covering resales of the Restricted Notes has been declared effective
and such shelf registration statement ceases to be effective or the prospectus contained therein ceases to be usable
for resales of registrable securities (a) on more than two occasions of at least 30 consecutive days prior to the date on
which there are no longer Restricted Notes that are “registrable securities” or (b) at any time in any 12-month period
prior to the date on which there are no longer Restricted Notes that are “registrable securities,” and such failure to
remain effective or be usable exists for more than 90 days (whether or not consecutive) in any 12-month period. A
registration default is cured with respect to a series of Restricted Notes, and additional interest ceases to accrue on
any registrable securities of a series of Restricted Notes, when the exchange offers are completed or the shelf
registration statement is declared effective or the prospectus again becomes usable, as applicable, or such Restricted
Notes cease to be “registrable securities.”

The Registration Rights Agreement defines “registrable securities” initially to mean the Restricted Notes and
provides that the Restricted Notes will cease to be registrable securities upon the earliest to occur of the following:
(1) when a registration statement with respect to such Restricted Notes has become effective and such Restricted
Notes have been exchanged or disposed of pursuant to such registration statement, (2) when such Restricted Notes
cease to be outstanding, (3) when such Restricted Notes have been sold pursuant to Rule 144 under the Securities
Act (but not Rule 144A) without regard to volume restrictions, so long as the Company shall have removed or
caused to be removed any restrictive legend on the Restricted Notes or (4) the date that is three years from June 10,
2020.

Any amounts of additional interest due will be payable in cash on the same original interest payment dates as
interest on the Restricted Notes is payable.

This summary of the provisions of the Registration Rights Agreement does not purport to be complete and is
subject to, and is qualified in its entirety to, all the provisions of the Registration Rights Agreement.
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MATERIAL U.S. FEDERAL INCOME TAX CONSIDERATIONS

The following is a general discussion of certain material U.S. federal income tax considerations relating to the
exchange of Restricted Notes for Registered Notes in the exchange offers. It does not purport to contain a complete
analysis of all the potential tax considerations relating to the exchange. This discussion is limited to holders of
Restricted Notes who hold the Restricted Notes as “capital assets” within the meaning of Section 1221 of the
Internal Revenue Code of 1986, as amended (the “Code”) (generally, property held for investment). This discussion
is based upon the Code, the Treasury Regulations promulgated thereunder, judicial authorities and published
positions of the Internal Revenue Service (the “IRS”), all as currently in effect, and all of which are subject to
change or differing interpretations possibly with retroactive effect, and any such change or differing interpretation
could affect the accuracy of the statements and conclusions set forth herein.

This discussion is for general information purposes only and does not address all of the U.S. federal income tax
consequences and considerations that may be relevant to a particular holder in light of such holder’s particular facts
and circumstances and does not apply to holders that are subject to special treatment under U.S. federal income tax
laws, such as, for example, banks or other financial institutions; insurance companies, regulated investment
companies, real estate investment trusts or mutual funds; holders liable for the alternative minimum tax; certain
former citizens or former long-term residents of the United States; U.S. holders having a “functional currency” other
than the U.S. dollar; tax-exempt organizations; dealers in securities or currencies; entities or arrangements treated as
partnerships for U.S. federal income tax purposes or other flow-through entities (or investors therein); subchapter S
corporations, retirement plans, individual retirement accounts or other tax-deferred accounts; traders in securities
that elect to use a mark to market method of accounting; “controlled foreign corporations”; “passive foreign
investment companies”; or holders that hold Restricted Notes as part of a straddle, hedge, constructive sale, or
conversion transaction or other integrated or risk reduction transaction.

This discussion does not address any tax consequences under U.S. federal tax laws other than those pertaining
to income tax, nor does it address any considerations under any state, local or foreign tax laws or under the unearned
income Medicare contribution tax pursuant to the Health Care and Education Reconciliation Act of 2010. This
discussion also does not address any withholding considerations under the Foreign Account Tax Compliance Act of
2010 (including the Treasury Regulations issued thereunder and intergovernmental agreements entered into pursuant
thereto or in connection therewith). No assurance can be given that the IRS would not assert, or that a court would
not sustain, a position contrary to any of the tax consequences set forth below.

If a partnership or other entity or arrangement treated as a partnership for U.S. federal income tax purposes
holds Restricted Notes, the tax treatment of a person treated as a partner in such partnership for U.S. federal income
tax purposes generally will depend upon the status of the partner and the activities of the partnership. Such
partnerships and partners in such partnerships should consult their tax advisors about the tax consequences of the
exchange to them.

This discussion is for general purposes only. All holders are urged to consult with their tax advisors as to
the specific tax consequences to them of the exchange of Restricted Notes for Registered Notes in light of their
particular facts and circumstances, including the applicability and effect of any U.S. federal, state, local,
foreign or other tax laws.

Consequences of Tendering Restricted Notes

The exchange of Restricted Notes for Registered Notes in the exchange offers will not constitute a taxable
exchange for U.S. federal income tax purposes. Accordingly, you will not recognize gain or loss upon the exchange
of Restricted Notes for Registered Notes, your basis in the Registered Notes will be the same as your basis in the
Restricted Notes surrendered in exchange therefor immediately before the exchange, and your holding period in the
Registered Notes will include your holding period for the Restricted Notes exchanged.
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PLAN OF DISTRIBUTION

Each broker-dealer that receives Registered Notes for its own account pursuant to the exchange offers must
acknowledge that it will deliver a prospectus in connection with any resale of such Registered Notes. This
prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in connection
with resales of Registered Notes received in exchange for Restricted Notes that were acquired by such broker-dealer
as a result of market-making or other trading activities. The Company has agreed that, for a period of up to 180 days
after the expiration date of the exchange offers, if requested by one or more such broker-dealers, the Company will
amend or supplement this prospectus in order to expedite or facilitate the disposition of any Registered Notes by any
such broker-dealers.

The Company will not receive any proceeds from any sale of Registered Notes by broker-dealers. Registered
Notes received by broker-dealers for their own account pursuant to the exchange offers may be sold from time to
time in one or more transactions in the over-the-counter market, in negotiated transactions, through the writing of
options on the Registered Notes or a combination of such methods of resale, at market prices prevailing at the time
of resale, at prices related to such prevailing market prices or at negotiated prices. Any such resale may be made
directly to purchasers or to or through brokers or dealers who may receive compensation in the form of commissions
or concessions from any such broker-dealer or the purchasers of any such Registered Notes. Any broker-dealer that
resells Registered Notes that were received by it for its own account pursuant to the exchange offers, and any broker
or dealer that participates in a distribution of such Registered Notes may be deemed to be an “underwriter” within
the meaning of the Securities Act, and any profit on any such resale of Registered Notes and any commissions or
concessions received by any such persons may be deemed to be underwriting compensation under the Securities
Act. The letter of transmittal states that, by acknowledging that it will deliver and by delivering a prospectus, a
broker-dealer will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act.

For a period of 180 days after the expiration time of the exchange offers, the Company will promptly send
additional copies of this prospectus and any amendment or supplement to this prospectus to any broker-dealer that
requests such documents in the letter of transmittal. The Company has agreed to pay certain expenses incident to the
exchange offers (including the expenses of one counsel for the holders of the Registered Notes) other than
commissions or concessions of any brokers or dealers and will indemnify the holders of the Registered Notes
(including any broker-dealers) against certain liabilities pursuant to the Registration Rights Agreement, including
liabilities under the Securities Act.
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LEGAL MATTERS

Wachtell, Lipton, Rosen & Katz, New York, New York will pass on certain aspects of the validity of the
Registered Notes offered in the exchange offers.

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The financial statements of RTX and RTX management’s assessment of the effectiveness of internal control
over financial reporting (which is included in Management’s Report on Internal Control over Financial Reporting)
incorporated in this prospectus by reference to RTX’s Current Report on Form 8-K dated October 27, 2020 have
been so incorporated in reliance on the reports of PricewaterhouseCoopers LLP, an independent registered public
accounting firm, given on the authority of said firm as experts in auditing and accounting.

With respect to the unaudited financial information of RTX for the three-month periods ended March 31, 2020
and 2019, six-month periods ended June 30, 2020 and 2019 and nine-month periods ended September 30, 2020 and
2019, incorporated by reference in this prospectus, PricewaterhouseCoopers LLP reported that they have applied
limited procedures in accordance with professional standards for a review of such information. However, their
separate reports dated May 7, 2020, July 28, 2020 and October 27, 2020, incorporated by reference herein, state that
they did not audit and they do not express an opinion on that unaudited financial information. Accordingly, the
degree of reliance on their reports on such information should be restricted in light of the limited nature of the
review procedures applied. PricewaterhouseCoopers LLP is not subject to the liability provisions of Section 11 of
the Securities Act of 1933, as amended, for each report on the unaudited financial information because that report is
not a “report” or a “part” of the registration statement prepared or certified by PricewaterhouseCoopers LLP within
the meaning of Sections 7 and 11 of the Securities Act of 1933, as amended.

The financial statements of Raytheon and Raytheon management’s assessment of the effectiveness of internal
control over financial reporting (which is included in Management’s Report on Internal Control over Financial
Reporting) incorporated in this prospectus by reference to RTX’s Current Report on Form 8-K filed on April 8, 2020
have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an independent registered
public accounting firm, given on the authority of said firm as experts in auditing and accounting.
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INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC allows us to “incorporate by reference” in this prospectus the information in other documents that we
file with it, which means that we can disclose important information to you by referring you to those publicly filed
documents. The information incorporated by reference herein is considered to be a part of this prospectus, and
information in documents that we file later with the SEC will automatically update and supersede information
contained in documents filed earlier with the SEC or contained in this prospectus or a prospectus supplement.
Accordingly, we incorporate by reference in this prospectus the documents listed below and any future filings that
we may make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act after the date of the initial
registration statement and prior to the effectiveness of the registration statement and after the date of this prospectus
and prior to the termination of the offering under this prospectus (excluding in each case information furnished
pursuant to Item 2.02 or Item 7.01 of any Current Report on Form 8-K unless we specifically state in such Current
Report that such information is to be considered “filed” under the Exchange Act, or we incorporate it by reference
into a filing under the Securities Act or the Exchange Act):

1. The Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, filed with the
SEC on February 6, 2020 (Items 1B, 3–5, 7A, 9–14, 15 (excluding sub-Items (a)1 and (a)2), and 16);

2. The Company’s Quarterly Reports on Form 10-Q for the quarters ended March 31, 2020, June 30, 2020
and September 30, 2020;

3. The Company’s Current Reports on Form 8-K filed with the SEC on January 17, 2020, February 3, 2020,
February 28, 2020, March 13, 2020, April 8, 2020, April 28, 2020, May 7, 2020 (No. 20857288), May 18,
2020, May 29, 2020, June 10, 2020, October 27, 2020 (No. 201264754), and October 27, 2020 (No.
201264658); and

4. The Company’s Definitive Proxy Statement pursuant to Section 14 of the Exchange Act filed with the
SEC on March 13, 2020.

You should rely only on the information contained or incorporated by reference in this prospectus and in
any supplement hereto. We have not authorized any person, including any salesperson or broker, to provide
information other than that provided in this prospectus and in any supplement hereto. We have not
authorized anyone to provide you with different information. We are not making an offer of the securities in
any jurisdiction where the offer is not permitted. You should assume that the information in this prospectus
and in any supplement hereto is accurate only as of the date on its cover page and that any information
incorporated by reference herein is accurate only as of the date of the document incorporated by reference.

We will provide without charge to each person to whom a copy of this prospectus has been delivered, upon
written or oral request, a copy of any or all of the documents we incorporate by reference in this prospectus, other
than any exhibit to any of those documents, unless we have specifically incorporated that exhibit by reference into
the information this prospectus incorporates. You may request copies by writing or telephoning us at the following
address:

Raytheon Technologies Corporation
870 Winter Street

Waltham, MA 02451
Attention: Investor Relations Department

Telephone: (781) 522-5141
Email: investors@rtx.com

To obtain timely delivery of any of our filings, agreements or other documents, you must make your request to
us no later than      , 2020. In the event that we extend the exchange offers, you must submit your request at
least five business days before the expiration date of the exchange offers, as extended.

Except as expressly provided above, no other information is incorporated by reference into this
prospectus.
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WHERE YOU CAN FIND MORE INFORMATION

We have filed with the SEC a registration statement on Form S-4 (File No. 333-[_]) under the Securities Act
that registers the Registered Notes that will be offered in exchange for the Restricted Notes. The registration
statement, including the attached exhibits and schedules, contains additional relevant information about us and the
Registered Notes. The rules and regulations of the SEC allow us to omit from this document certain information
included in the registration statement.

We are subject to the informational requirements of the Exchange Act and file reports and other information
with the SEC. Our SEC filings are available to the public from the SEC’s website at http://www.sec.gov. We also
maintain an Internet site at http://www.rtx.com. Our website and the information contained therein or connected
thereto shall not be deemed to be incorporated herein, and you should not rely on any such information in
making an investment decision. RTX’s and its subsidiaries’ names, abbreviations thereof, logos, and product and
service designators are all either the registered or unregistered trademarks or tradenames of RTX and its subsidiaries.
Names, abbreviations of names, logos, and products and service designators of other companies are either the
registered or unregistered trademarks or tradenames of their respective owners.
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Offers to Exchange the Notes Set Forth Below
Registered Under the Securities Act of 1933, as amended

for
Any and All Outstanding Restricted Notes

Set Forth Opposite the Corresponding Registered Notes

REGISTERED NOTES RESTRICTED NOTES

$181,150,000 3.100% Notes due 2021
(CUSIP No. 75513E CD1)

$181,150,000 3.100% Notes due 2021
(CUSIP No. 75513E BA8 AND U7532Y AW4)

$910,309,000 2.500% Notes due 2022
(CUSIP No. 75513E BW0)

$910,309,000 2.500% Notes due 2022
(CUSIP No. 75513E AT8 AND U7532Y AP9)

$960,726,000 2.800% Notes due 2022
(CUSIP No. 75513E CE9)

$960,726,000 2.800% Notes due 2022
(CUSIP No. 75513E BB6 AND U7532Y AX2)

$359,702,000 3.700% Notes due 2023
(CUSIP No. 75513E CF6)

$359,702,000 3.700% Notes due 2023
(CUSIP No. 75513E BC4 AND U7532Y AY0)

$242,777,000 3.150% Notes due 2024
(CUSIP No. 75513E BX8)

$242,777,000 3.150% Notes due 2024
(CUSIP No. 75513E AU5 AND U7532Y AQ7)

$867,643,000 3.200% Notes due 2024
(CUSIP No. 75513E CG4)

$867,643,000 3.200% Notes due 2024
(CUSIP No. 75513E BD2 AND U7532Y AZ7)

$2,000,000 8.610% Notes due 2025
(CUSIP No. 75513E BM2)

$2,000,000 8.610% Notes due 2025
(CUSIP No. 75513E AJ0 AND U7532Y AE4)

$3,000,000 8.610% Notes due 2025
(CUSIP No. 75513E BJ9)

$3,000,000 8.610% Notes due 2025
(CUSIP No. 75513E AF8 AND U7532Y AB0)

$1,245,000 8.650% Notes due 2025
(CUSIP No. 75513E BH3)

$1,245,000 8.650% Notes due 2025
(CUSIP No. 75513E AE1 AND U7532Y AA2)

$5,000,000 8.650% Notes due 2025
(CUSIP No. 75513E BL4)

$5,000,000 8.650% Notes due 2025
(CUSIP No. 75513E AH4 AND U7532Y AD6)

$16,520,000 7.280% Notes due 2025
(CUSIP No. 75513E BQ3)

$16,520,000 7.280% Notes due 2025
(CUSIP No. 75513E AM3 AND U7532Y AH7)

$20,000,000 7.298% Notes due 2025
(CUSIP No. 75513E BP5)

$20,000,000 7.298% Notes due 2025
(CUSIP No. 75513E AL5 AND U7532Y AG9)

$20,000,000 7.750% Notes due 2025
(CUSIP No. 75513E BN0)

$20,000,000 7.750% Notes due 2025
(CUSIP No. 75513E AK7 AND U7532Y AF1)

$10,000,000 7.500% Notes due 2026
(CUSIP No. 75513E BR1)

$10,000,000 7.500% Notes due 2026
(CUSIP No. 75513E AN1 AND U7532Y AJ3)

$1,153,072,000 3.500% Notes due 2027
(CUSIP No. 75513E CH2)

$1,153,072,000 3.500% Notes due 2027
(CUSIP No. 75513E BE0 AND U7532Y BA1)

$128,850,000 7.100% Notes due 2027
(CUSIP No. 75513E BS9)

$128,850,000 7.100% Notes due 2027
(CUSIP No. 75513E AP6 AND U7532Y AK0)

$318,831,000 7.200% Notes due 2027
(CUSIP No. 75513E BY6)

$318,831,000 7.200% Notes due 2027
(CUSIP No. 75513E AV3 AND U7532Y AR5)

$164,020,000 7.000% Notes due 2028
(CUSIP No. 75513E BZ3)

$164,020,000 7.000% Notes due 2028
(CUSIP No. 75513E AW1 AND U7532Y AS3)

$128,716,000 6.800% Notes due 2036
(CUSIP No. 75513E BT7)

$128,716,000 6.800% Notes due 2036
(CUSIP No. 75513E AQ4 AND U7532Y AL8)

$134,016,000 7.000% Notes due 2038
(CUSIP No. 75513E BU4)

$134,016,000 7.000% Notes due 2038
(CUSIP No. 75513E AR2 AND U7532Y AM6)

$534,038,000 4.875% Notes due 2040
(CUSIP No. 75513E CA7)

$534,038,000 4.875% Notes due 2040
(CUSIP No. 75513E AX9 AND U7532Y AT1)

$407,199,000 4.700% Notes due 2041
(CUSIP No. 75513E CB5)

$407,199,000 4.700% Notes due 2041
(CUSIP No. 75513E AY7 AND U7532Y AU8)

$388,192,000 4.800% Notes due 2043
(CUSIP No. 75513E CJ8)

$388,192,000 4.800% Notes due 2043
(CUSIP No. 75513E BF7 AND U7532Y BB9)

$262,547,000 4.200% Notes due 2044
(CUSIP No. 75513E CC3)

$262,547,000 4.200% Notes due 2044
(CUSIP No. 75513E AZ4 AND U7532Y AV6)

$10,000,000 7.375% Notes due 2046
(CUSIP No. 75513E BV2)

$10,000,000 7.375% Notes due 2046
(CUSIP No. 75513E AS0 AND U7532Y AN4)

$956,014,000 4.350% Notes due 2047
(CUSIP No. 75513E CK5)

$956,014,000 4.350% Notes due 2047
(CUSIP No. 75513E BG5 AND U7532Y BC7)
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RAYTHEON TECHNOLOGIES CORPORATION
PART II 

INFORMATION NOT REQUIRED IN PROSPECTUS

Item 20. Indemnification of Directors and Officers

Section 6.5 of the Company’s bylaws requires the Company to indemnify and hold harmless, to the full extent
permitted from time to time under the General Corporation Law of the State of Delaware (the “DGCL”), each person
who is made or threatened to be made a party to (or, in the case of directors and officers, otherwise involved in) any
threatened, pending or completed action, suit, arbitration, alternative dispute resolution procedure, legislative
hearing or inquiry or proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that
such person is or was a director, employee or officer of the Company. Such indemnification will cover all expenses,
liabilities and losses reasonably incurred by such individuals.

Subsection (a) of Section 145 of the DGCL empowers a corporation to indemnify any person who was or is a
party or is threatened to be made a party to any threatened, pending or completed action, suit or proceeding, whether
civil, criminal, administrative or investigative (other than an action by or in the right of the corporation) by reason of
the fact that the person is or was a director, officer, employee or agent of the corporation, or is or was serving at the
request of the corporation as a director, officer, employee or agent of another corporation, partnership, joint venture,
trust or other enterprise, against expenses (including attorneys’ fees), judgments, fines and amounts paid in
settlement actually and reasonably incurred by the person in connection with such action, suit or proceeding if the
person acted in good faith and in a manner the person reasonably believed to be in or not opposed to the best
interests of the corporation, and, with respect to any criminal action or proceeding, had no reasonable cause to
believe the person’s conduct was unlawful. The termination of any action, suit or proceeding by judgment, order,
settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself, create a presumption
that the person did not act in good faith and in a manner which the person reasonably believed to be in or not
opposed to the best interest of the corporation, and, with respect to any criminal action or proceeding, had
reasonable cause to believe that the person’s conduct was unlawful.

Subsection (b) of Section 145 of the DGCL empowers a corporation to indemnify any person who was or is a
party or is threatened to be made a party to any threatened, pending or completed action or suit by or in right of the
corporation to procure a judgment in its favor by reason of the fact that such person acted in any of the capacities set
forth above, against expenses (including attorneys’ fees) actually and reasonably incurred by the person in
connection with the defense or settlement of such action or suit if the person acted in good faith and in a manner the
person reasonably believed to be in or not opposed to the best interests of the corporation and except that no
indemnification shall be made in respect of any claim, issue or matter as to which such person shall have been
adjudged to be liable to the corporation unless and only to the extent that the Court of Chancery or the court in
which such action or suit was brought shall determine upon application that, despite the adjudication of liability but
in view of all the circumstances of the case, such person is fairly and reasonably entitled to indemnity for such
expenses which the Court of Chancery or such other court shall deem proper.

Subsection (d) of Section 145 of the DGCL provides that any indemnification under subsections (a) and (b) of
Section 145 (unless ordered by a court) shall be made by the corporation only as authorized in the specific case upon
a determination that indemnification of the present or former director, officer, employee or agent is proper in the
circumstances because the person has met the applicable standard of conduct set forth in subsections (a) and (b) of
Section 145. Such determination shall be made, with respect to a person who is a director or officer at the time of
such determination, (1) by a majority vote of the directors who are not parties to such action, suit or proceeding,
even though less than a quorum, or (2) by a committee of such directors designated by the majority vote of such
directors, even though less than a quorum, or (3) if there are no such directors, or if such directors so direct, by
independent legal counsel in a written opinion, or (4) by the shareowners.

Section 145 of the DGCL further provides that to the extent a present or former director or officer of a
corporation has been successful on the merits or otherwise in the defense of any action, suit or proceeding referred to
in subsections (a) and (b) of Section 145, or in defense of any claim, issue or matter therein, such person shall be
indemnified against expenses (including attorneys’ fees) actually and reasonably incurred by such person in
connection therewith and that such expenses may be paid by the corporation in advance of the final disposition of
such action, suit or proceeding upon receipt of an undertaking by or on behalf of such director or officer to repay
such amount if it shall ultimately be determined that such person is not entitled to be
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indemnified by the corporation as authorized in Section 145 of the DGCL; that any indemnification and
advancement of expenses provided by, or granted pursuant to, Section 145 shall not be deemed exclusive of any
other rights to which the indemnified party may be entitled; that indemnification and advancement of expenses
provided by, or granted pursuant to, Section 145 shall, unless otherwise provided when authorized or ratified,
continue as to a person who has ceased to be a director, officer, employee or agent and shall inure to the benefit of
such person’s heirs, executors and administrators; and empowers the corporation to purchase and maintain insurance
on behalf of any person who is or was a director, officer, employee or agent of the corporation or is or was serving at
the request of the corporation as a director, officer, employee or agent of another corporation, partnership, joint
venture, trust or other enterprise against any liability asserted against such person and incurred by such person in any
such capacity, or arising out of such person’s status as such, whether or not the corporation would have the power to
indemnify such person against such liabilities under Section 145.

As authorized in accordance with the Company’s bylaws, the Company has purchased and maintains at its
expense on behalf of directors and officers insurance, within certain limits, covering liabilities which may be
incurred by them in such capacities.

Any agreements that the Company enters into with respect to the sale of securities may also provide for
indemnification provisions.

Article TENTH of the Restated Certificate of Incorporation of the Company provides that a director of the
Company shall not be personally liable to the Company or its shareowners for monetary damages for breach of
fiduciary duty as a director, except for liability (1) for any breach of the director’s duty of loyalty to the Company or
its shareowners, (2) for acts or omissions not in good faith or which involve intentional misconduct or a knowing
violation of law, (3) under Section 174 of the DGCL for payment of unlawful dividends or unlawful stock
repurchases or redemption, or (4) for any transaction from which the director derived an improper personal benefit.

Item 21. Exhibits and Financial Statement Schedules

Number Description Method of Filing

3.1 Restated Certificate of Incorporation of Raytheon
Technologies Corporation, effective as of
April 3, 2020

Incorporated by reference to Exhibit 4.1 of the
Registration Statement on Form S-8, filed with the
SEC on April 6, 2020 (File No. 333-237576)

3.2 Amended and Restated Bylaws of Raytheon
Technologies Corporation, effective as of
April 3, 2020

Incorporated by reference to Exhibit 4.2 of the
Registration Statement on Form S-8, filed with the
SEC on April 6, 2020 (File No. 333-237576)

4.1 Amended and Restated Indenture, dated as of
May 1, 2001, between United Technologies
Corporation (renamed Raytheon Technologies
Corporation) and The Bank of New York Mellon
Trust Company, N.A., successor to The Bank of
New York

Incorporated by reference to Exhibit 4(a) to the
Registration Statement on Form S-3, filed with the
SEC on May 4, 2001 (File No. 333-60276)

4.2 Designated Officers’ Certificate of the Company,
dated as of June 10, 2020, pursuant to the
Indenture (including forms of the Registered
Notes)

Filed herewith

4.3 Forms of Registered Notes Included in Exhibit 4.2

4.4 Registration Rights Agreement, dated as of
June 10, 2020, by and among Raytheon
Technologies Corporation and BofA Securities,
Inc., Citigroup Global Markets Inc., Morgan
Stanley & Co., Deutsche Bank Securities Inc.,
Goldman Sachs & Co. LLC and J.P. Morgan
Securities LLC

Filed herewith

5.1 Legal Opinion of Wachtell, Lipton, Rosen & Katz Filed herewith

II-2

https://www.sec.gov/Archives/edgar/data/101829/000114036120008045/nc10010739x2_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/101829/000114036120008045/nc10010739x2_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/101829/000095013001501267/dex4a.txt


TABLE OF CONTENTS

Number Description Method of Filing

15.1 Awareness Letter of PricewaterhouseCoopers LLP,
Independent Registered Public Accounting Firm
for Raytheon Technologies Corporation

Filed herewith

23.1 Consent of PricewaterhouseCoopers LLP,
Independent Registered Public Accounting Firm
for Raytheon Technologies Corporation

Filed herewith

23.2 Consent of PricewaterhouseCoopers LLP,
Independent Registered Public Accounting Firm
for Raytheon Company

Filed herewith

23.3 Consent of Wachtell, Lipton, Rosen & Katz Included in Exhibit 5.1

24.1 Powers of Attorney (included on signature pages
attached hereto)

Filed herewith

25.1 Statement of Eligibility of The Bank of New York
Mellon Trust Company, N.A., as trustee with
respect to the Amended and Restated Indenture,
dated as of May 1, 2001

Filed herewith

99.1 Form of Letter of Transmittal Filed herewith

Item 22. Undertakings

The undersigned Registrant hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this
registration statement:

(i) To include any prospectus required by Section 10(a)(3) of the Securities Act of 1933;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the registration
statement (or the most recent post-effective amendment thereof) which, individually or in the
aggregate, represent a fundamental change in the information set forth in the registration statement.
Notwithstanding the foregoing, any increase or decrease in volume of securities offered (if the total
dollar value of securities offered would not exceed that which was registered) and any deviation from
the low or high end of the estimated maximum offering range may be reflected in the form of
prospectus filed with the SEC pursuant to Rule 424(b) if, in the aggregate, the changes in volume and
price represent no more than a 20% change in the maximum aggregate offering price set forth in the
“Calculation of Registration Fee” table in the effective registration statement; and

(iii) To include any material information with respect to the plan of distribution not previously disclosed
in the registration statement or any material change to such information in the registration statement.

(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-
effective amendment shall be deemed to be a new registration statement relating to the securities offered
therein, and the offering of such securities at that time shall be deemed to be the initial bona fide offering
thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities being registered
which remain unsold at the termination of the offering.

(4) That, for purposes of determining liability under the Securities Act of 1933 to any purchaser, each
prospectus filed pursuant to Rule 424(b) as part of a registration statement relating to an offering, other
than registration statements relying on Rule 430B or other than prospectuses filed in reliance on
Rule 430A, shall be deemed to be part of and included in the registration statement as of the date it is first
used after effectiveness. Provided, however, that no statement made in a registration statement or
prospectus that is part of the registration statement or made in a document incorporated or deemed
incorporated by reference into the registration statement or prospectus that is part of the registration
statement will, as to a purchaser with a time of contract of sale prior to such first use, supersede or
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modify any statement that was made in the registration statement or prospectus that was part of the
registration statement or made in any such document immediately prior to such date of first use.

(5) That, for the purpose of determining liability of the Registrant under the Securities Act of 1933 to any
purchaser in the initial distribution of the securities, the undersigned Registrant undertakes that in a
primary offering of securities of the undersigned Registrant pursuant to this registration statement,
regardless of the underwriting method used to sell the securities to the purchaser, if the securities are
offered or sold to such purchaser by means of any of the following communications, the undersigned
Registrant will be a seller to the purchaser and will be considered to offer or sell such securities to such
purchaser:

(i) Any preliminary prospectus or prospectus of the undersigned Registrant relating to the offering
required to be filed pursuant to Rule 424;

(ii) Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned
Registrant or used or referred to by the undersigned Registrant;

(iii) The portion of any other free writing prospectus relating to the offering containing material
information about the undersigned Registrant or its securities provided by or on behalf of the
undersigned Registrant; and

(iv) Any other communication that is an offer in the offering made by the undersigned Registrant to the
purchaser.

(6) To respond to requests for information that is incorporated by reference into the prospectus pursuant to
Items 4, 10(b), 11, or 13 of this Form, within one business day of receipt of such request, and to send the
incorporated documents by first class mail or other equally prompt means. This includes information
contained in documents filed subsequent to the effective date of the registration statement through the date
of responding to the request.

(7) To supply by means of a post-effective amendment all information concerning a transaction, and the
company being acquired involved therein, that was not the subject of and included in the registration
statement when it became effective.

(8) Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to
directors, officers and controlling persons of the Registrant pursuant to the foregoing provisions, or
otherwise, the Registrant has been advised that in the opinion of the Securities and Exchange Commission
such indemnification is against public policy as expressed in the Securities Act of 1933 and is, therefore,
unenforceable. In the event that a claim for indemnification against such liabilities (other than the payment
by the Registrant of expenses incurred or paid by a director, officer or controlling person of the Registrant
in the successful defense of any action, suit or proceeding) is asserted by such director, officer or
controlling person in connection with the securities being registered, the Registrant will, unless in the
opinion of its counsel the matter has been settled by controlling precedent, submit to a court of appropriate
jurisdiction the question whether such indemnification by it is against public policy as expressed in the
Securities Act of 1933 and will be governed by the final adjudication of such issue.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant has duly caused this
registration statement to be signed on its behalf by the undersigned, thereunto duly authorized on October 28, 2020
in the City of Waltham, Commonwealth of Massachusetts.

 RAYTHEON TECHNOLOGIES CORPORATION

   

 By: /s/ Frank R. Jimenez

  Frank R. Jimenez

  Executive Vice President and General Counsel

Each of the undersigned officers and directors of Raytheon Technologies Corporation, a Delaware corporation,
whose signature appears below constitutes and appoints Gregory J. Hayes, Anthony F. O’Brien and Frank R.
Jimenez and each of them, his or her true and lawful attorney-in-fact and agent, acting alone, with full power of
substitution and resubstitution, for him or her and in his or her name, place and stead, in any and all capacities, to
sign any or all amendments to this registration statement, including pre-effective and post-effective amendments and
otherwise, and to file the same, with all exhibits hereto, and other documents in connection therewith, with the
Securities and Exchange Commission, granting unto said attorney-in-fact full power and authority to do and perform
each and every act and thing requisite or necessary to be done, as such person, hereby ratifying and confirming all
that said attorney-in-fact and agent, or his or her substitute or substitutes, may lawfully do or cause to be done by
virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the
following persons in the capacities indicated and on October 28, 2020.

Signature Title Date

   

/s/ Gregory J. Hayes President, Chief Executive Officer and Director
(Principal Executive Officer)

October 28, 2020

Gregory J. Hayes  

   

/s/ Anthony F. O’Brien Executive Vice President and 
Chief Financial Officer 

(Principal Financial Officer)

October 28, 2020

Anthony F. O’Brien  

   

/s/ Michael J. Wood Corporate Vice President, Controller 
(Principal Accounting Officer)

October 28, 2020

Michael J. Wood  

   

/s/ Thomas A. Kennedy Executive Chair of the Board of Directors October 28, 2020

Thomas A. Kennedy  

   

/s/ Tracy A. Atkinson Director October 28, 2020

Tracy A. Atkinson   

   

/s/ Lloyd J. Austin III Director October 28, 2020

Lloyd J. Austin III   

   

/s/ Marshall O. Larsen Director October 28, 2020

Marshall O. Larsen   

   

/s/ George R. Oliver Director October 28, 2020

George R. Oliver   
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Signature Title Date

   

/s/ Robert K. Ortberg Director October 28, 2020

Robert K. Ortberg   

   

/s/ Margaret L. O’Sullivan Director October 28, 2020

Margaret L. O’Sullivan   

   

/s/ Dinesh C. Paliwal Director October 28, 2020

Dinesh C. Paliwal   

   

/s/ Ellen M. Pawlikowski Director October 28, 2020

Ellen M. Pawlikowski   

   

/s/ Denise L. Ramos Director October 28, 2020

Denise L. Ramos   

   

/s/ Fredric G. Reynolds Director October 28, 2020

Fredric G. Reynolds   

   

/s/ Brian C. Rogers Director October 28, 2020

Brian C. Rogers   

   

/s/ James A. Winnefeld, Jr. Director October 28, 2020

James A. Winnefeld, Jr.   

   

/s/ Robert O. Work Director October 28, 2020

Robert O. Work   
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EXHIBIT 4.2

RAYTHEON TECHNOLOGIES CORPORATION

Designated Officers’ Certificate

June 10, 2020

We, Kevin G. DaSilva, Corporate Vice President and Treasurer of Raytheon Technologies Corporation (formerly
known as United Technologies Corporation), a Delaware corporation (the “Company”), and Anthony F. O’Brien, Executive Vice
President and Chief Financial Officer of the Company, pursuant to authority granted by resolutions of the Board of Directors of
the Company adopted April 27, 2020 (the “Resolutions”) in connection with the Company’s Offer to Exchange and Consent
Solicitation Statement, dated May 11, 2020, as supplemented on May 18, 2020, authorize the issue on the date hereof of the
Company’s Securities pursuant to the Amended and Restated Indenture dated as of May 1, 2001, between the Company and The
Bank of New York Mellon Trust Company, N.A., successor to The Bank of New York, as Trustee (the “Indenture”), with the
following terms:

(a)          Each series of Securities hereby being authorized shall be known and designated as set forth under the
heading “Title” in Exhibit A attached hereto (the Securities set forth therein, collectively, the “Notes”).  The Notes shall
be issued only in minimum denominations of $2,000 (other than the 7.000% Notes due 2028, which shall be issued only
in minimum denominations of $1,000) and in integral multiples of $1,000 in excess thereof.

(b)          The aggregate principal amount of the Notes of each series that may be authenticated and delivered under
the Indenture shall be limited to the amount set forth under the heading “Aggregate Principal Amount” for such series in
Exhibit A (except as noted in Section 301(2) of the Indenture), subject to reopening pursuant to the last sentence of the
penultimate paragraph of Section 301 of the Indenture.

(c)          The Company will not receive any cash proceeds from the issuance of the Notes.

(d)          The Notes will be subject to the provisions set forth in Annex A hereto, which are incorporated herein by
reference. 

(e)          The principal of each series of Notes shall be payable on the date set forth under the heading “Maturity
Date” for such series in Exhibit A, subject to the provisions of the Indenture respecting acceleration.

(f)          Interest on each series of the Notes (computed on the basis of a 360-day year comprised of twelve 30-day
months) shall accrue from the date set forth under the heading “Interest Accrual Date” for such series in Exhibit A or
from the most recent date on which interest has been paid or duly provided for.  Interest will be payable on each series of
the Notes semiannually in arrears each year on the dates set forth under the heading “Interest Payment Dates” for such
series in Exhibit A, commencing as set forth under such heading therein, and, in each case, on the relevant maturity date,
at the rate per annum equal to, for each series, the percentage set forth under the heading “Title” for such series in Exhibit
A, to the Persons in whose names such Notes are registered on the Record Date; provided, however, that interest payable
on the relevant maturity date or any relevant Redemption Date will be payable to the Persons to whom the principal of
such Notes is payable.  If the date on which a payment of interest or principal on the Notes is scheduled to be paid is not a
Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will
accrue as a result of such delay.



(g)          The total amount of any principal, premium, if any, and interest due on any Global Note on any Interest
Payment Date or at maturity shall be made available to the Trustee on such date.  As soon as possible thereafter, the
Trustee shall make such payments to the Depository.

(h)          The Notes identified as “Not Redeemable” under the heading “Redemption” in Exhibit A shall not be
redeemable, in whole or in part, by the Company.  The Notes identified as Redeemable under the heading “Redemption”
in Exhibit A shall be redeemable, in whole or in part, at the option of the Company prior to maturity as provided in the
Notes.

(i)          The Notes shall not be subject to any sinking fund or analogous provision and shall not be repayable at
the option of a Holder thereof prior to maturity.

(j)          The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant
defeasance, respectively, shall apply to the Notes.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any
such defeasance or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal
income tax consequences of such defeasance or covenant defeasance.

(k)          The Bank of New York Mellon Trust Company, N.A. will serve as the Trustee, Security Registrar and
Paying Agent.

(l)          The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

(m)          Payment of the principal of and premium, if any, and interest on the Notes will be made at the office or
agency of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, however, that at the option of
the Company payment of principal or interest may be made by wire transfer to an account designated by the Person
entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear in the
Security Register, in either case in same-day funds.
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(n)          Solely with respect to the Notes:

“Record Date” means the close of business on the date that is fifteen calendar days prior to the date on which
interest is scheduled to be paid, regardless of whether such date is a Business Day; provided that if any of the
Notes are held by a securities depositary in book-entry form, the Record Date for such Notes will be the close of
business on the Business Day immediately preceding the date on which interest is scheduled to be paid.

(o)          A form of each series of the Notes is attached hereto as Exhibits C-1 through C-26, respectively, and each
is hereby approved.

Capitalized terms used herein and not otherwise defined herein shall have the meanings assigned to them in the
Indenture.
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IN WITNESS WHEREOF, we have signed our names to this Designated Officers’ Certificate as of the first date
written above.

      RAYTHEON TECHNOLOGIES CORPORATION

  /s/ Kevin G. DaSilva
 Name: Kevin G. DaSilva
 Title: Corporate Vice President and

Treasurer

  /s/ Anthony F. O'Brien
 Name: Anthony F. O’Brien
 Title: Executive Vice President and

 Chief Financial Officer

[Signature Page for Designated Officers’ Certificate]



Annex A
Section 1.          Form of Notes.

(a)          The Notes shall be sold initially only (A) to persons reasonably believed to be Qualified Institutional
Buyers as defined in Rule 144A (“QIBs”) in reliance on Rule 144A or (B) outside the United States, to persons other than
“U.S. persons” as defined in Rule 902 under the Securities Act in compliance with Regulation S.  Notes may thereafter be
transferred to, among others, purchasers reasonably believed to be QIBs, purchasers in reliance on Regulation S, and
otherwise, subject to the restrictions on transfer set forth herein.  Notes initially resold pursuant to Rule 144A shall be
initially issued in the form of one or more permanent global securities in fully registered form (collectively, the “Rule
144A Global Note”) and Notes initially resold pursuant to Regulation S shall be initially issued in the form of one or
more permanent global securities in fully registered form (collectively, the “Regulation S Global Note” and, together
with the Rule 144A Global Note, the “Global Notes” and, each, a “Global Note”), in each case without interest coupons
and with the applicable Private Placement Legends set forth in Section 2 hereof.  A Rule 144A Global Note and all other
Notes, if any, evidencing the debt, or any portion of the debt, initially evidenced by such Rule 144A Global Notes, shall
collectively be referred to herein as the “Rule 144A Notes,” and a Regulation S Global Note and all other Notes, if any,
evidencing the debt, or any portion of the debt, initially evidenced by such Rule 144A Global Notes, shall collectively be
referred to herein as the “Regulation S Notes.”

(b)          The Global Notes shall be deposited with The Depository Trust Company (“DTC”) as the depositary for
such Notes (the “Depository”).  The Notes shall be issued as fully registered securities in the name of Cede & Co., DTC’s
nominee, and shall be deposited with, or on behalf of, DTC.  Subject to the provisions set forth herein, a Global Note shall
be exchangeable for definitive Notes in registered form, bearing interest at the same rate, having the same date of
issuance, Stated Maturity and other terms and of differing denominations aggregating a like amount, only if (i) the
Depository (a) notifies the Company that it is unwilling or unable to continue as Depository or clearing system for such
Global Note or (b) ceases to be a “clearing agency” registered under the Securities Exchange Act of 1934, as amended,
and in either event the Company is unable to find a qualified replacement for the Depository within 90 days, (ii) the
Company in its sole discretion determines that all such Global Notes shall be exchangeable for definitive Notes in
registered form or (iii) there has occurred and is continuing an Event of Default with respect to the Notes and the
Depository notifies the Trustee of its decision to exchange such Global Notes for definitive Notes in registered form. 
Such definitive Notes shall be registered in the names of the owners of the beneficial interests in such Global Note as
provided by the Depository’s relevant participants (as such participants are identified by the Depository holding such
Global Note).  Subject to the provisions set forth herein, each Global Note shall not be exchangeable, except for a Global
Note of like denomination to be registered in the name of the Depository or its nominee.



Section 2.          Special Transfer Provisions.

(a)          If a Holder of a beneficial interest in a Rule 144A Global Note wishes at any time to exchange its interest
in such Rule 144A Global Note for an interest in a Regulation S Global Note, or to transfer its interest in such Rule 144A
Global Note to a Person who wishes to take delivery thereof in the form of an interest in a Regulation S Global Note, such
Holder may, subject to the rules and procedures of DTC to the extent applicable, and to the requirements set forth in the
following sentence, exchange or cause the exchange or transfer or cause the transfer of such interest for an equivalent
beneficial interest in such Regulation S Global Note.  Upon receipt by the Security Registrar at its offices of (1) written
instructions given in accordance with the procedures of DTC, to the extent applicable, from or on behalf of a Holder of a
beneficial interest in a Rule 144A Global Note, to credit or cause to be credited a beneficial interest in a Regulation S
Global Note in an amount equal to the beneficial interest in the Rule 144A Global Note to be exchanged or transferred,
(2) a written order given in accordance with the procedures of DTC, to the extent applicable, containing information
regarding the account to be credited with such increase and the name of such account, and (3) a certificate given by the
Holder of such beneficial interest stating that the exchange or transfer of such interest has been made pursuant to and in
accordance with Rule 904 of Regulation S, the Security Registrar shall promptly reduce or reflect on its records a
reduction of such Rule 144A Global Note by the aggregate principal amount of the beneficial interest in such Rule 144A
Global Note to be so exchanged or transferred from the relevant participant, and the Security Registrar shall promptly,
concurrently with such reduction, increase or reflect on its records an increase of the principal amount of such Regulation
S Global Note by the aggregate principal amount of the beneficial interest in such Rule 144A Global Note to be so
exchanged or transferred, and to credit or cause to be credited to the account of the Person specified in such instructions a
beneficial interest in such Regulation S Global Note in an amount equal to the reduction in the principal amount of such
Rule 144A Global Note.

(b)          If a Holder of a beneficial interest in a Regulation S Global Note wishes at any time to exchange its
interest in such Regulation S Global Note for an interest in a Rule 144A Global Note, or to transfer its interest in such
Regulation S Global Note to a Person who wishes to take delivery thereof in the form of an interest in a Rule 144A
Global Note, such Holder may, subject to the rules and procedures of DTC, to the extent applicable, and to the
requirements set forth in the following sentence, exchange or cause the exchange or transfer or cause the transfer of such
interest for an equivalent beneficial interest in such Rule 144A Global Note. Upon receipt by the Security Registrar at its
offices of (1) instructions given in accordance with the procedures of DTC, to the extent applicable, from or on behalf of a
beneficial owner of an interest in a Regulation S Global Note, to credit or cause to be credited a beneficial interest in a
Rule 144A Global Note in an amount equal to the beneficial interest in the Regulation S Global Note to be exchanged or
transferred, (2) a written order given in accordance with the procedures of DTC, to the extent applicable, containing
information regarding the account to be credited with such increase and the name of such account, and (3) prior to or on
the 40th day after the later of the commencement of the offering of the Notes and the relevant issuance date of the Notes
(the “Restricted Period”), a certificate given by the Holder of such beneficial interest and stating that the Person
transferring such interest in such Regulation S Global Note reasonably believes that the Person acquiring such interest in
such Rule 144A Global Note is a QIB and is obtaining such beneficial interest in a transaction meeting the requirements
of Rule 144A and any applicable securities laws of any state of the United States or any other jurisdiction, the Security
Registrar shall promptly reduce or reflect on its records a reduction of such Regulation S Global Note by the aggregate
principal amount of the beneficial interest in such Regulation S Global Note to be exchanged or transferred, and the
Security Registrar shall promptly increase or reflect on its records an increase of the principal amount of such Rule 144A
Note by the aggregate principal amount of the beneficial interest in such Regulation S Global Note to be so exchanged or
transferred, and to credit or cause to be credited to the account of the Person specified in such instructions a beneficial
interest in such Rule 144A Global Note equal to the reduction in the principal amount of such Regulation S Global Note.
After the expiration of the Restricted Period, the certification requirement set forth in clause (3) of the second sentence of
this Section 2(b) will no longer apply to such transfers.



(c)          Any beneficial interest in one of the Global Notes that is transferred to a Person who takes delivery in the
form of an interest in another Global Note will, upon transfer, cease to be an interest in such Global Note and become an
interest in the other Global Note and, accordingly, will thereafter be subject to all transfer restrictions and other
procedures applicable to beneficial interests in such other Global Note for as long as it remains such an interest.

(d)          In the event that a Global Note is exchanged for definitive Notes in registered form without interest
coupons or a definitive Note in registered form without interest coupons is exchanged for another such definitive Note in
registered form without interest coupons, or a definitive Note is exchanged for a beneficial interest in a Global Note, such
Notes may be exchanged or transferred for one another only in accordance with such procedures as are substantially
consistent with the provisions of Sections 2(a), 2(b) and 2(c) above (including the certification requirements intended to
ensure that such exchanges or transfers comply with Rule 144, Rule 144A or Regulation S, as the case may be) and as
may be from time to time adopted by the Company and the Trustee.

(e)          Prior to the expiration of the Restricted Period relating to any Regulation S Global Notes, beneficial
interests in the relevant Regulation S Global Notes may only be exchanged or transferred in accordance with the
certification requirements hereof.

(f)          Each Rule 144A Note and Regulation S Note issued hereunder shall, upon issuance, bear the applicable
Private Placement Legends (as defined herein), and such legends shall not be removed from such Note except as provided
herein. The Rule 144A Legend may be removed from a Rule 144A Note if there is delivered to the Company and the
Trustee such satisfactory evidence, which may include an opinion of independent counsel licensed to practice law in the
State of New York as may be reasonably required by the Company and the Trustee, that neither such legend nor the
restrictions on transfer set forth therein are required to ensure that transfers of such Note will not violate the registration
requirements of the Securities Act. Upon provision of such satisfactory evidence, the Trustee, at the written direction of
the Company, shall authenticate and deliver in exchange for such Note another Note or Notes having an equal aggregate
principal amount that does not bear such legend. If the Rule 144A Legend has been removed from a Rule 144A Note as
provided above, no other Note issued in exchange for all or part of such Note shall bear such legend, unless the Company
has reasonable cause to believe that such other Note is a “Restricted Security” within the meaning of Rule 144 and
instructs the Trustee to cause a legend to appear thereon.  In addition, upon the consummation of the Exchange Offer (as
defined in the Registration Rights Agreement, dated as of the date hereof, by and among the Company and BofA
Securities, Inc., Citigroup Global Markets Inc., Morgan Stanley & Co., Deutsche Bank Securities Inc., Goldman Sachs &
Co. LLC and J.P. Morgan Securities LLC (the “Registration Rights Agreement”)), such Private Placement Legends
shall be removed from such Notes which are exchanged.  All requirements pertaining to Rule 144A Global Notes and
Regulation S Notes will still apply with respect to Holders of such Notes that do not exchange such Notes pursuant to the
Exchange Offer, and Exchange Notes (as defined in the Registration Rights Agreement) in certificated or global form, in
each case without the Private Placement Legends will be available to Holders that exchange such Notes in such Exchange
Offer.



(g)          Each Rule 144A Note shall bear the following legend (the “Rule 144A Legend”) on the face thereof:

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE
DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS
EXEMPT FROM, OR NOT SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER
SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT
IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR
ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES
ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A
UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT, THAT
PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL
BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE
144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS AND SALES THAT OCCUR OUTSIDE
THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF
REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE
SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E)
AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR
OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED
UPON THE REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.



(h)          Each Regulation S Note shall bear the following legend (the “Regulation S Legend”) on the face
thereof:

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE
DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS
EXEMPT FROM, OR NOT SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR
IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER
SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT
IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER
THAN DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF
(SUCH PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER,
(B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER
THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE
PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY
BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE
SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A
QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR
OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE
SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E)
AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR
OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED
FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED
HEREIN, THE TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE
THE MEANINGS GIVEN TO THEM BY REGULATION S UNDER THE SECURITIES ACT.



(i)          Each Global Note shall bear the following legend (the “Global Note Legend”) on the face thereof:

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK,
TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT,
AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER
NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS
MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED
REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER
HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT
IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE
AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO
ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

(j)          Each Note shall bear the following legend (the “ERISA Legend”; together with the Rule 144A Legend
and the Regulation S Legend, the “Private Placement Legends”) on the face thereof:



BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO
ACQUIRE AND HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN”
AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF
1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT
OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE
CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE,
LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS
OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS
ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER
WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF
ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR
LAWS.

(k)          By its acceptance of any Note bearing the applicable Private Placement Legends, each Holder of such
Note acknowledges the restrictions on transfer of such Note set forth herein and in the applicable Private Placement
Legends and agrees that it will transfer such Note only as provided herein.

(l)          Neither the Trustee nor any Paying Agent or Security Registrar shall have any obligation or duty to
monitor, determine or inquire as to compliance with any restrictions on transfer imposed hereunder or under applicable
law with respect to any transfer of any interest in any Note (including any transfers between or among beneficial owners
of interests in any Global Note) other than to require delivery of such certificates and other documentation or evidence as
are expressly required by, and to do so if and when expressly required by the terms set forth herein and to examine the
same to determine substantial compliance as to form with the express requirements hereof.

(m)          The Trustee and Security Registrar shall retain copies of all letters, notices and other written
communications received pursuant to this Section 2. The Company shall have the right to inspect and make copies of all
such letters, notices or other written communications at any reasonable time upon the giving of reasonable written notice
to the Security Registrar.

Section 3.          Definitions.

(a)          Capitalized terms used in this Annex A and not otherwise defined herein shall have the meanings
assigned to them in the Indenture or in the Designated Officer’s Certificate of the Company dated as of June 10, 2020, as
applicable.



(b)          Solely for purposes of this Annex A:

(i) “Regulation S” means Regulation S promulgated under the Securities Act.

(ii) “Rule 144A” means Rule 144A promulgated under the Securities Act.

(iii) “Securities Act” means the Securities Act of 1933, as amended.



Exhibit A
Certain Terms of the Notes

Title
Aggregate

 
Principal Amount

Maturity Date
Interest

 
Accrual Date

Interest
 

Payment Dates
Redemption

8.650% Notes due 2025 $1,245,000 March 14, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

8.610% Notes due 2025 $3,000,000 March 14, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

8.620% Notes due 2025 $5,000,000 April 15, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

8.610% Notes due 2025 $2,000,000 April 15, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

7.750% Notes due 2025 $20,000,000 May 19, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

7.298% Notes due 2025 $20,000,000 October 20, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

7.280% Notes due 2025 $16,520,000 November 7, 2025 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

7.500% Notes due 2026 $10,000,000 April 1, 2026 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

7.100% Notes due 2027 $128,850,000 November 15, 2027 May 15, 2020 May 15 and November 15,
commencing November 15, 2020

Not Redeemable

6.800% Notes due 2036 $128,716,000 July 1, 2036 January 1, 2020 January 1 and July 1,
commencing July 1, 2020

Redeemable

7.000% Notes due 2038 $134,016,000 April 15, 2038 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

7.375% Notes due 2046 $10,000,000 December 10, 2046 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Not Redeemable

2.500% Notes due 2022 $910,309,000 December 15, 2022 December 15, 2019 June 15 and December 15,
commencing June 15, 2020

Redeemable

3.150% Notes due 2024 $242,777,000 December 15, 2024 December 15, 2019 June 15 and December 15,
commencing June 15, 2020

Redeemable

7.200% Notes due 2027 $318,831,000 August 15, 2027 February 15, 2020 February 15 and August 15,
commencing August 15, 2020

Redeemable

7.000% Notes due 2028 $164,020,000 November 1, 2028 May 1, 2020 May 1 and November 1,
commencing November 1, 2020

Redeemable

4.875% Notes due 2040 $534,038,000 October 15, 2040 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Redeemable

4.700% Notes due 2041 $407,199,000 December 15, 2041 December 15, 2019 June 15 and December 15,
commencing June 15, 2020

Redeemable

4.200% Notes due 2044 $262,547,000 December 15, 2044 December 15, 2019 June 15 and December 15,
commencing June 15, 2020

Redeemable

3.100% Notes due 2021 $181,150,000 November 15, 2021 May 15, 2020 May 15 and November 15,
commencing November 15, 2020

Redeemable

2.800% Notes due 2022 $960,726,000 March 15, 2022 March 15, 2020 March 15 and September 15,
commencing September 15, 2020

Redeemable

3.700% Notes due 2023 $359,702,000 December 15, 2023 December 15, 2019 June 15 and December 15,
commencing June 15, 2020

Redeemable

3.200% Notes due 2024 $867,643,000 March 15, 2024 March 15, 2020 March 15 and September 15,
commencing September 15, 2020

Redeemable

3.500% Notes due 2027 $1,153,072,000 March 15, 2027 March 15, 2020 March 15 and September 15,
commencing September 15, 2020

Redeemable

4.800% Notes due 2043 $388,192,000 December 15, 2043 December 15, 2019 June 15 and December 15,
commencing June 15, 2020

Redeemable

4.350% Notes due 2047 $956,014,000 April 15, 2047 April 15, 2020 April 15 and October 15,
commencing October 15, 2020

Redeemable



Exhibit C-1 (144A) 
 
THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE

“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,

 



 
NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $1,245,000
  

RAYTHEON TECHNOLOGIES CORPORATION
8.650% NOTES DUE 2025

 
 CUSIP NO. 75513E AE1 

ISIN US75513EAE14 
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of ONE MILLION, TWO HUNDRED AND FORTY-FIVE THOUSAND DOLLARS ($1,245,000) on March 14, 2025, and to pay interest
thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date
to which interest has been paid or duly

 



 
provided for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of
8.650% per annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on
any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a
Business Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business
Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any
Redemption Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is
scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will
accrue as a result of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such
Regular Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the
requirements of any securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest
hereon shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid
or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for
purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

 
Attested:

 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory
 
Dated: _____________________



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain

 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 

  
  
  

(Please print or type name and address, including postal zip code of assignee)
 

  
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
 ____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No. :   
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security);

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.

 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer
 



Exhibit C-1 (Reg S) 
 
THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE

“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
8.650% NOTES DUE 2025

 CUSIP NO. U7532Y AA2 
ISIN USU7532YAA20 

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or
 



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on March 14, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.650% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
 
Attested:
 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory
 
Dated: _____________________

 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain

 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
  

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee)
 
  
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
 ____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.

 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer

 



 
Exhibit C-2 (144A)

 
THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE

“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,



 
NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $3,000,000

RAYTHEON TECHNOLOGIES CORPORATION
8.610% NOTES DUE 2025

 CUSIP NO. 75513E AF8
ISIN US75513EAF88

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of THREE MILLION DOLLARS ($3,000,000) on March 14, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.610% per
annum, until the principal hereof is paid or made available for payment.  The



 
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture. 
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

 
Dated: 
[SEAL]
 

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer
 
Attested:
 
By:   

 Dana Ng
Corporate Vice President and Secretary

 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee

 By:  
  Authorized Signatory

 
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may not redeem all or any part of this Security prior to its maturity.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity.  The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
  

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or
 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which

comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument
in every particular, without alteration or any change whatsoever.

 
Signature Guarantee: 
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED. 
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



 
Exhibit C-2 (Reg S)

 
THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE

“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT
PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $0

RAYTHEON TECHNOLOGIES CORPORATION
8.610% NOTES DUE 2025

 CUSIP NO. U7532Y AB0
ISIN USU7532YAB03

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on March 14, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.610% per
annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture. 
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

 
Dated:
[SEAL]
 

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer
 
Attested:
 
By:   

 Dana Ng
Corporate Vice President and Secretary

 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory
   

 
Dated: _____________________



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may not redeem all or any part of this Security prior to its maturity.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity.  The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or
 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer
 



Exhibit C-3 (144A)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO

 



 
SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS UNDER ANY
FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA
OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN
ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY
SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR
SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $5,000,000

RAYTHEON TECHNOLOGIES CORPORATION
8.650% NOTES DUE 2025

 CUSIP NO. 75513E AH4 
ISIN US75513EAH45

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of FIVE MILLION DOLLARS ($5,000,000) on April 15, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15

 



 
of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.650% per annum, until the principal hereof is paid or made
available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture,
be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen
calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a
securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date
(the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest
or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay. Any such interest not so
punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such
Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special
Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities
may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include interest accrued from and including the issue date
or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant
Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer
 
Attested:
 
By:   

 Dana Ng 
Corporate Vice President and Secretary

 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

 By:  
 Authorized Signatory
   

Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain

 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or 
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-3 (Reg S) 
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
8.650% NOTES DUE 2025

 
 CUSIP NO. U7532Y AD6

ISIN USU7532YAD68
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on April 15, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.650% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the
Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva 

Corporate Vice President and Treasurer 
 
Attested:
 
By:   
 Dana Ng 

Corporate Vice President and Secretary 
 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
  Authorized Signatory  
    
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto 
Insert Taxpayer 
Identification No. :  

 

 
Please print the name and address including zip code of assignee: 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of: 
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or  
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied. 
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A. 
Date:   
  NOTICE: To be executed by an executive officer
 



Exhibit C-4 (144A) 
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,

 



 
NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $2,000,000
  

RAYTHEON TECHNOLOGIES CORPORATION
8.610% NOTES DUE 2025

 
 CUSIP NO. 75513E AJ0

ISIN US75513EAJ01
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of TWO MILLION DOLLARS ($2,000,000) on April 15, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.610% per
annum, until the principal hereof is paid or made available for payment. The interest so

 

 



 
payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name
this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled
Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry
form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay. Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture. Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be. This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva 

Corporate Vice President and Treasurer 
 
Attested:
 
By:   
 Dana Ng 

Corporate Vice President and Secretary 
 

 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
  Authorized Signatory  
    
Dated: _____________________
 

 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain

 

 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 

 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
  

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto 
Insert Taxpayer 
Identification No. :  

 

 
Please print the name and address including zip code of assignee: 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of: 
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or  
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied. 
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 

 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A. 
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-4 (Reg S) 
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
8.610% NOTES DUE 2025

 
 CUSIP NO. U7532Y AE4

ISIN USU7532YAE42
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on April 15, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 8.610% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the
Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva 

Corporate Vice President and Treasurer 
 
Attested:
 
By:   
 Dana Ng 

Corporate Vice President and Secretary 
 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
  Authorized Signatory  
    
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity. This Security is not repayable at the option of the

Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities
 



 
at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences. Any such consent or waiver by the Holder of this
Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the registration of
transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto 
Insert Taxpayer 
Identification No. :  

 

 
Please print the name and address including zip code of assignee: 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of: 
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or  
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied. 
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 
 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A. 
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-5 (144A)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



 
NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $20,000,000
  

RAYTHEON TECHNOLOGIES CORPORATION
7.750% NOTES DUE 2025

 CUSIP NO. 75513E AK7
ISIN US75513EAK73

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of TWENTY MILLION DOLLARS ($20,000,000) on May 19, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.750% per
annum, until the principal hereof is paid or made available for payment. The
 



 
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay. Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture. Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be. This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 

Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By: 
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
   
Attested:
 
By:  
 Dana Ng 

Corporate Vice President and Secretary
 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By: 
  Authorized Signatory
 
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain
 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No. :  

 

 

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-5 (Reg S)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
7.750% NOTES DUE 2025

 CUSIP NO. U7532Y AF1
ISIN USU7532YAF17

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or
 



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on May 19, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.750% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the
Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 

Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
   
Attested:
 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  
 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By: 
  Authorized Signatory
 
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain
 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No. :  

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐  (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐  (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐

 (c)
this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.

 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-6 (144A)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 

 



 
 
NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $20,000,000

  
RAYTHEON TECHNOLOGIES CORPORATION

7.298% NOTES DUE 2025
 

 CUSIP NO. 75513E AL5
ISIN US75513EAL56

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of TWENTY MILLION DOLLARS ($20,000,000) on October 20, 2025, and to pay interest thereon (computed on the basis of a 360-day
year comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of
7.298% per annum, until the principal hereof is paid or made available for

 

 



 
payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal
of this Security is payable. If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay. Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record
Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be
listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include interest accrued from and including the issue date or the
most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest
Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer
 
Attested:
 
By:   
 Dana Ng

Corporate Vice President and Secretary
 

 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
  Authorized Signatory
 
Dated: _____________________
 

 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at the option of the

Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities

 

 



 
at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences. Any such consent or waiver by the Holder of this
Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the registration of
transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 

 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of: 
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the
conditions of transfer set forth in this Security and the Indenture.

 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

   
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.

 



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
   
Date:   
  NOTICE: To be executed by an executive officer

 



 
Exhibit C-6 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $0

RAYTHEON TECHNOLOGIES CORPORATION
7.298% NOTES DUE 2025

 CUSIP NO. U7532Y AG9
ISIN USU7532YAG99

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or



registered assigns, the principal sum of ZERO DOLLARS ($0) on October 20, 2025, and to pay interest thereon (computed on
the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment
Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of each year, and
on the maturity date, commencing on October 15, 2020, at the rate of 7.298% per annum, until the principal hereof is paid or
made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date
will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless
of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such
date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record
Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a
Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue
as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest
to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such
Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities
exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon
shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity,
as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 

Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer
   

Attested:
 
  
By:
 Dana Ng

Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
  
 By:  
  Authorized Signatory
   

Dated: _____________________
 

 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at
the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any
time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal amount of all
Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of specified
percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding Securities,
to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the Holders of
specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities 



at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any
such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future
Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu
hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.



No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

  
 
 
(Please print or type name and address, including postal zip code of assignee)

 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
   
Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
   
Date:   
 NOTICE: The signature to this assignment must correspond with the name as

written upon the face of the within-mentioned instrument in every particular,
without alteration or any change whatsoever.

 

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-7 (144A) 
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 

 



 
 
NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $16,520,000
  

RAYTHEON TECHNOLOGIES CORPORATION
7.280% NOTES DUE 2025

 
 CUSIP NO. 75513E AM3

ISIN US75513EAM30
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of SIXTEEN MILLION, FIVE HUNDRED AND TWENTY THOUSAND DOLLARS ($16,520,000) on November 7, 2025, and to pay
interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity
date, commencing on October 15, 2020, at the rate of 7.280% per annum, until the

 

 



 
principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date
will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided
that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be
payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to be paid is not
a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.
Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either
be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for
the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days
prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on
which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include interest accrued from and
including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer
 
Attested:
 
By:   
 Dana Ng

Corporate Vice President and Secretary
 

 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
  Authorized Signatory
Dated: _____________________
 

 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain

 



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 

 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



 
[FORM OF TRANSFER NOTICE]

 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of: 
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 

 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-7 (Reg S)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
7.280% NOTES DUE 2025

 CUSIP NO. U7532Y AH7
ISIN USU7532YAH72

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on November 7, 2025, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.280% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the
Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva

 
Corporate Vice President and Treasurer

 
Attested:
 
By:   

 Dana Ng 
Corporate Vice President and Secretary

 

 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
 Authorized Signatory
   

 
Dated: _____________________



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.
 
This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain



 
instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to waive on behalf of all of the
Holders of Securities of such individual series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon
all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not
notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

 
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:    
 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or  
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-8 (144A)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO
HAVE REPRESENTED AND WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE
AND HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE
U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF
ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL
REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S.
OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”),
OR OF ANY
 



 
ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A
NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION
UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $10,000,000

  
RAYTHEON TECHNOLOGIES CORPORATION

7.500% NOTES DUE 2026
 CUSIP NO. 75513E AN1

ISIN US75513EAN13
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of TEN MILLION DOLLARS ($10,000,000) on April 1, 2026, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.500% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more
 



 
Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless
of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of
business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the
maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of
interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no
further interest will accrue as a result of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered
at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to
Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not
inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each
payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This
Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 

Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
 
Attested:
 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  
 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory
 
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at the option of the

Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities
 



 
at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences. Any such consent or waiver by the Holder of this
Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the registration of
transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐  (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐  (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐  (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-8 (Reg S) 
 
THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE

“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



 
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
7.500% NOTES DUE 2026

 
 CUSIP NO. U7532Y AJ3 

ISIN USU7532YAJ39 
 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or
 



 
registered assigns, the principal sum of ZERO DOLLARS ($0) on April 1, 2026, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.500% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest
Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at
the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result
of such delay. Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not
less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include
interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.
 



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
 
Attested:
 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  
 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory
 
Dated: _____________________



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at the option of the

Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities
 



 
at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences. Any such consent or waiver by the Holder of this
Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the registration of
transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No. :  

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



 
Exhibit C-9 (144A)

 
THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE

“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO
HAVE REPRESENTED AND WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE
AND HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE
U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF
ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL
REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S.
OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”),
OR OF ANY



 
ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A
NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION
UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $128,850,000
  

RAYTHEON TECHNOLOGIES CORPORATION
7.100% NOTES DUE 2027

 CUSIP NO. 75513E AP6
ISIN US75513EAP60

 
RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any

successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of ONE HUNDRED TWENTY-EIGHT MILLION, EIGHT HUNDRED AND FIFTY THOUSAND DOLLARS ($128,850,000) on
November 15, 2027, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from May 15, 2020 or from
the most recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on May 15 and November 15 of each
year, and on the maturity date, commencing on November 15, 2020, at the rate of 7.100% per annum, until the principal hereof is paid or made available
for payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such
 



 
Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is
fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held
by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment
Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable. If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest
or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay. Any such interest not so
punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such
Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special
Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities
may be listed, all as more fully provided in said Indenture. Each payment of interest hereon shall include interest accrued from and including the issue date
or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant
Interest Payment Date or Maturity, as the case may be. This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.



 
IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated: 
[SEAL]

 
 RAYTHEON TECHNOLOGIES CORPORATION
   
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

 
Attested:
 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  
 



 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

 
This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory

 
Dated: _____________________
 



 
[REVERSE OF SECURITY]

 
This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in

one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the
face hereof. The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder.
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at the option of the

Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security. Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected. The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities



 
at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences. Any such consent or waiver by the Holder of this
Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the registration of
transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.



 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



 
FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 

PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE
 
  
  
  
(Please print or type name and address, including postal zip code of assignee) 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
____________________________________________________________________________________________________________ attorney to transfer
said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No. :    
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



 
TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:  
 NOTICE: To be executed by an executive officer



 Exhibit C-9 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE

No. S-1 $0

RAYTHEON TECHNOLOGIES CORPORATION
7.100% NOTES DUE 2027

CUSIP NO. U7532Y AK0
ISIN USU7532YAK02

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or



registered assigns, the principal sum of ZERO DOLLARS ($0) on November 15, 2027, and to pay interest thereon (computed on
the basis of a 360-day year comprised of twelve 30-day months) from May 15, 2020 or from the most recent Interest Payment
Date to which interest has been paid or duly provided for, semiannually in arrears on May 15 and November 15 of each year, and
on the maturity date, commencing on November 15, 2020, at the rate of 7.100% per annum, until the principal hereof is paid or
made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date
will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless
of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such
date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record
Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a
Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue
as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest
to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such
Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities
exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon
shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity,
as the case may be.  This Security is a Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

   THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

     
   By:
     Authorized Signatory
      
Dated:      



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at
the option of the Holder hereof and is not subject to the operation of any sinking fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities



at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any
such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future
Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu
hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.



No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 
 
(Please print or type name and address, including postal zip code of assignee)

 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer  
Identification No.:  

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:

 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-10 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION
HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED THAT EITHER (A)
NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY



ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH
HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF
ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-1 $128,716,000

RAYTHEON TECHNOLOGIES CORPORATION
6.800% NOTES DUE 2036

CUSIP NO. 75513E AQ4
ISIN US75513EAQ44

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of ONE HUNDRED TWENTY-EIGHT MILLION, SEVEN
HUNDRED AND SIXTEEN THOUSAND DOLLARS ($128,716,000) on July 1, 2036, and to pay interest thereon (computed
on the basis of a 360-day year comprised of twelve 30-day months) from January 1, 2020 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on January 1 and July 1 of each year,
and on the maturity date, commencing on July 1, 2020, at the rate of 6.800% per annum, until the principal hereof is paid or made
available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as
provided in such Indenture, be



paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on
the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business
on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest
payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is
payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such
interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof
shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any
time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may
be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and
including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a
Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

   THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

     
   By:
     Authorized Signatory
      
Dated:      



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed,  discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
30 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 
 
(Please print or type name and address, including postal zip code of assignee)

 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer  
Identification No.:  

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-10 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. S-1 $0

RAYTHEON TECHNOLOGIES CORPORATION
6.800% NOTES DUE 2036

CUSIP NO. U7532Y AL8
ISIN USU7532YAL84

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or



registered assigns, the principal sum of ZERO DOLLARS ($0) on July 1, 2036, and to pay interest thereon (computed on the
basis of a 360-day year comprised of twelve 30-day months) from January 1, 2020 or from the most recent Interest Payment Date
to which interest has been paid or duly provided for, semiannually in arrears on January 1 and July 1 of each year, and on the
maturity date, commencing on July 1, 2020, at the rate of 6.800% per annum, until the principal hereof is paid or made available
for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in
such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such
date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the
close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided,
that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this
Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then
that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such
delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such
Regular Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be
paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such
Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest
accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or
duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This
Security is a Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

   THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

     
   By:
     Authorized Signatory
      
Dated:      



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed,  discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
30 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 
 
(Please print or type name and address, including postal zip code of assignee)

 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer  
Identification No.:  

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-11 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION
HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED THAT EITHER (A)
NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY



ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH
HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF
ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-1 $134,006,000

RAYTHEON TECHNOLOGIES CORPORATION
7.000% NOTES DUE 2038

CUSIP NO. 75513E AR2
ISIN US75513EAR27

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of ONE HUNDRED THIRTY-FOUR MILLION, SIX THOUSAND
DOLLARS ($134,006,000) on April 15, 2038, and to pay interest thereon (computed on the basis of a 360-day year comprised of
twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or
duly provided for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on
October 15, 2020, at the rate of 7.000% per annum, until the principal hereof is paid or made available for payment.  The interest
so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be



paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on
the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business
on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest
payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is
payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such
interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof
shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any
time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may
be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and
including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a
Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

   THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

     
   By:
     Authorized Signatory
      
Dated:      



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may not redeem all or any part of this Security prior to its maturity.

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain



instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to
waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver
by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and
of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of
such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.



No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 
 
(Please print or type name and address, including postal zip code of assignee)

 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer  
Identification No.:  

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-11 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. S-1 $10,000

RAYTHEON TECHNOLOGIES CORPORATION
7.000% NOTES DUE 2038

CUSIP NO. U7532Y AM6
ISIN USU7532YAM67

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or



registered assigns, the principal sum of TEN THOUSAND DOLLARS ($10,000) on April 15, 2038, and to pay interest thereon
(computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent
Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of
each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.000% per annum, until the principal hereof
is paid or made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment
Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor
Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment
Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the
Person to whom the principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further
interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to
be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one
or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior
to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of
interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest Payment
Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date
or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

 By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

   THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

     
   By:
     Authorized Signatory
      
Dated:      



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may not redeem all or any part of this Security prior to its maturity.

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain



instances of the Outstanding Securities of individual series and in other instances of all Securities at the time Outstanding, to
waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all Securities at the time
Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver
by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and
of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of
such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.



No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 
 
(Please print or type name and address, including postal zip code of assignee)

 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer  
Identification No.:  

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-12 (144A) 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION
HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED THAT EITHER (A)
NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY
 



ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH
HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF
ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $10,000,000
  

RAYTHEON TECHNOLOGIES CORPORATION
7.375% NOTES DUE 2046

 CUSIP NO. 75513E AS0
ISIN US75513EAS00

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of TEN MILLION ($10,000,000) on December 10, 2046, and to pay
interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the
most recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and
October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of 7.375% per annum, until the
principal hereof is paid or made available for payment.  The interest so payable, and punctually paid or duly provided for, on any
Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more
Predecessor
 



Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment
Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the
Person to whom the principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to
be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further
interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to
be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one
or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior
to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any
securities exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of
interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest Payment
Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date
or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
 
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:  
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory

Dated:   



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at
the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities
 



at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any
such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future
Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu
hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 



No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney 
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned

instrument in every particular, without alteration or any change whatsoever.

Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-12 (Reg S)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $0
  

RAYTHEON TECHNOLOGIES CORPORATION
7.375% NOTES DUE 2046

 CUSIP NO. U7532Y AN4
ISIN USU7532YAN41

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of ZERO DOLLARS ($0) on December 10, 2046, and to pay interest thereon (computed on
the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment
Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of each year, and
on the maturity date, commencing on October 15, 2020, at the rate of 7.375% per annum, until the principal hereof is paid or
made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date
will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless
of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such
date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record
Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a
Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue
as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest
to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such
Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities
exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon
shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity,
as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
 
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK

MELLON TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory

Dated:   
 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may not redeem all or any part of this Security prior to its maturity.This Security is not repayable at
the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities
 



at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any
such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future
Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu
hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 



No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney 
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned

instrument in every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-13 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION
HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED THAT EITHER (A)
NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.



UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-2 $401,154,000
 

RAYTHEON TECHNOLOGIES CORPORATION
 2.500% NOTES DUE 2022

 CUSIP NO. 75513E AT8
 ISIN US75513EAT82

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of FOUR HUNDRED AND ONE MILLION, ONE HUNDRED AND
FIFTY-FOUR THOUSAND DOLLARS ($401,154,000) on December 15, 2022, and to pay interest thereon (computed on the
basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent Interest Payment
Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each year, and
on the maturity date, commencing on June 15, 2020, at the rate of 2.500% per annum, until the principal hereof is paid or made
available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as
provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless
of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such
date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record
Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a
Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue
as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest
to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such
Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities
exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon
shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity,
as the case may be.  This Security is a Security for purposes of the Indenture.



Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

   
 By:  

  Authorized Signatory
   

Dated: _____________________



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to September 15, 2022, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2022, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after September 15, 2022, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on September 15, 2022) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their respective successors, or up to two other nationally recognized investment banking firms that are
primary U.S. government securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select
one of the Reference Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in
the second preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall
appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.



“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on September 15, 2022.  If, however, the
Redemption Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled
interest payment on that Security that would have been due will be deemed reduced by the amount of interest accrued on the
Security to the Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.



Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.



No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
  
  
  
  
  
(Please print or type name and address, including postal zip code of assignee)
  
  
  
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
  
  
  
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
  
  
Dated:  __________________  
  
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer Identification No.:   

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-13 (144A) 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION
HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED THAT EITHER (A)
NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY
 



ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH
HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF
ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $500,000,000
  

RAYTHEON TECHNOLOGIES CORPORATION
2.500% NOTES DUE 2022

 CUSIP NO. 75513E AT8
ISIN US75513EAT82

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of FIVE HUNDRED MILLION DOLLARS ($500,000,000) on
December 15, 2022, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months)
from December 15, 2019 or from the most recent Interest Payment Date to which interest has been paid or duly provided for,
semiannually in arrears on June 15 and December 15 of each year, and on the maturity date, commencing on June 15, 2020, at the
rate of 2.500% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and
punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or
 



more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled
Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest
Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be
payable to the Person to whom the principal of this Security is payable.  If the date on which a payment of interest or principal is
scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and
no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name
this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the
payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series
not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with
the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. 
Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding
Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant
Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
 
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:
 
By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory  
 
Dated:   



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to September 15, 2022, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2022, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after September 15, 2022, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on September 15, 2022) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on September 15, 2022.  If, however, the
Redemption Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled
interest payment on that Security that would have been due will be deemed reduced by the amount of interest accrued on the
Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney 
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned

instrument in every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



 
Exhibit C-13 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $9,155,000
  

RAYTHEON TECHNOLOGIES CORPORATION
2.500% NOTES DUE 2022

 CUSIP NO. U7532Y AP9
ISIN USU7532YAP98

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of NINE MILLION, ONE HUNDRED AND FIFTY-FIVE THOUSAND DOLLARS
($9,155,000) on December 15, 2022, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve
30-day months) from December 15, 2019 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on June 15 and December 15 of each year, and on the maturity date, commencing on June
15, 2020, at the rate of 2.500% per annum, until the principal hereof is paid or made available for payment.  The interest so
payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date
that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day;
provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the
Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on
the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the
date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will
be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not
so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may
either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all
as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the
issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case
may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for
purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
 
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory
   

Dated:   
 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  [If this Security
is redeemed prior to September 15, 2022, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2022, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after September 15, 2022, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on September 15, 2022) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on September 15, 2022.  If, however, the
Redemption Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled
interest payment on that Security that would have been due will be deemed reduced by the amount of interest accrued on the
Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 attorney 
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
 Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned

instrument in every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



 Exhibit C-14 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.BY ITS ACQUISITION
HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED THAT EITHER (A)
NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY



ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH
HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF
ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $240,414,000

RAYTHEON TECHNOLOGIES CORPORATION
3.150% NOTES DUE 2024

 CUSIP NO. 75513E AU5
ISIN US75513EAU55

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of TWO HUNDRED AND FORTY MILLION, FOUR HUNDRED
AND FOURTEEN THOUSAND DOLLARS ($240,414,000) on December 15, 2024, and to pay interest thereon (computed on
the basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each
year, and on the maturity date, commencing on June 15, 2020, at the rate of 3.150% per annum, until the principal hereof is paid
or made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date
will, as



provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless
of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such
date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record
Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the
principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a
Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue
as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest
to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such
Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities
exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon
shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity,
as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:  
   
By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory

Dated:  



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to September 15, 2024, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2024, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after September 15, 2024, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on September 15, 2024) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on September 15, 2024.  If, however, the
Redemption Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled
interest payment on that Security that would have been due will be deemed reduced by the amount of interest accrued on the
Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

 
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every
particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-14 (Reg S)  

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $2,363,000

RAYTHEON TECHNOLOGIES CORPORATION
3.150% NOTES DUE 2024

 CUSIP NO. U7532Y AQ7
ISIN USU7532YAQ71

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of TWO MILLION, THREE HUNDRED AND SIXTY-THREE THOUSAND DOLLARS
($2,363,000) on December 15, 2024, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve
30-day months) from December 15, 2019 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on June 15 and December 15 of each year, and on the maturity date, commencing on June
15, 2020, at the rate of 3.150% per annum, until the principal hereof is paid or made available for payment.  The interest so
payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date
that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day;
provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the
Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on
the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the
date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will
be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not
so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may
either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all
as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the
issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case
may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for
purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:  
 Dana Ng

Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory

Dated:  



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to September 15, 2024, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2024, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after September 15, 2024, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on September 15, 2024) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on September 15, 2024.  If, however, the
Redemption Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled
interest payment on that Security that would have been due will be deemed reduced by the amount of interest accrued on the
Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

 
 
 
(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
attorney

to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every
particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-15 (144A) 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $318,734,000

RAYTHEON TECHNOLOGIES CORPORATION
7.200% NOTES DUE 2027

 CUSIP NO. 75513E AV3
ISIN US75513EAV39

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of THREE HUNDRED AND EIGHTEEN MILLION, SEVEN
HUNDRED AND THIRTY-FOUR THOUSAND DOLLARS ($318,734,000) on August 15, 2027, and to pay interest thereon
(computed on the basis of a 360-day year comprised of twelve 30-day months) from February 15, 2020 or from the most recent
Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on February 15 and August
15 of each year, and on the maturity date, commencing on August 15, 2020, at the rate of
 



7.200% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid
or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this
Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is
held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any
Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment
of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or
duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner
not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully
provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or
the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory

Dated:  



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

 
 
 
(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
attorney

to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:

Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c)  this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every
particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-15 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $97,000

RAYTHEON TECHNOLOGIES CORPORATION
7.200% NOTES DUE 2027

 CUSIP NO. U7532Y AR5
ISIN USU7532YAR54

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of NINETY-SEVEN THOUSAND DOLLARS ($97,000) on August 15, 2027, and to pay
interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from February 15, 2020 or from
the most recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on February
15 and August 15 of each year, and on the maturity date, commencing on August 15, 2020, at the rate of 7.200% per annum, until
the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid or duly provided for, on
any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest
Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary
in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment
Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable
to the Person to whom the principal of this Security is payable.  If the date on which a payment of interest or principal is
scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and
no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name
this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the
payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series
not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with
the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. 
Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding
Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant
Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
  Authorized Signatory

Dated:  



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

 
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every
particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:   
  NOTICE: To be executed by an executive officer



 Exhibit C-16 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $154,683,000

RAYTHEON TECHNOLOGIES CORPORATION
7.000% NOTES DUE 2028

 CUSIP NO. 75513E AW1
ISIN US75513EAW12

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of ONE HUNDRED AND FIFTY-FOUR MILLION, SIX HUNDRED
AND EIGHTY-THREE THOUSAND DOLLARS ($154,683,000) on November 1, 2028, and to pay interest thereon (computed
on the basis of a 360-day year comprised of twelve 30-day months) from May 1, 2020 or from the most recent Interest Payment
Date to which interest has been paid or duly provided for, semiannually in arrears on May 1 and November 1 of each year, and on
the maturity date, commencing on November 1, 2020, at the rate of 7.000%
 



per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid or duly
provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security
(or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a
securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the
Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption
Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment of interest or
principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business
Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for
will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the
payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series
not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with
the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in said Indenture. 
Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding
Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant
Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:
 
By:   
 Dana Ng

Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory

Dated:   



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
25 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$1,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

 
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every
particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-16 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $9,337,000

RAYTHEON TECHNOLOGIES CORPORATION
7.000% NOTES DUE 2028

 CUSIP NO. U7532Y AS3
ISIN USU7532YAS38

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or



registered assigns, the principal sum of NINE MILLION, THREE HUNDRED AND THIRTY-SEVEN THOUSAND DOLLARS
($9,337,000) on November 1, 2028, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve
30-day months) from May 1, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on May 1 and November 1 of each year, and on the maturity date, commencing on
November 1, 2020, at the rate of 7.000% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture,
be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on
the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business
on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest
payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is
payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such
interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof
shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any
time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may
be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and
including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a
Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
 Authorized Signatory

Dated: _____________________
 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
25 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$1,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
_________________________________________________________________________________________________________________ attorney to
transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated: __________________

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
   
Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-17 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $492,778,000

RAYTHEON TECHNOLOGIES CORPORATION
4.875% NOTES DUE 2040

 CUSIP NO. 75513E AX9
ISIN US75513EAX94

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of FOUR HUNDRED AND NINETY-TWO MILLION, SEVEN
HUNDRED AND SEVENTY-EIGHT THOUSAND DOLLARS ($492,778,000) on October 15, 2040, and to pay interest thereon
(computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent
Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of
each year, and on the maturity date, commencing on October 15,
 



2020, at the rate of 4.875% per annum, until the principal hereof is paid or made available for payment.  The interest so payable,
and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person
in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is
fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided
that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business
Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the
maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date
on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be
paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so
punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may
either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all
as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the
issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case
may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for
purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:
 
By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

  
 By:  
 Authorized Signatory

Dated: _____________________
 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
20 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 __________________________________________________________________________________________________________________attorney to
transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  __________________

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or

(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-17 (Reg S) 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $41,260,000

RAYTHEON TECHNOLOGIES CORPORATION
4.875% NOTES DUE 2040

 CUSIP NO. U7532Y AT1
ISIN USU7532YAT11

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of FORTY-ONE MILLION, TWO HUNDRED AND SIXTY THOUSAND DOLLARS
($41,260,000) on October 15, 2040, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve
30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October
15, 2020, at the rate of 4.875% per annum, until the principal hereof is paid or made available for payment.  The interest so
payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date
that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day;
provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the
Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on
the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the
date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will
be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not
so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may
either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all
as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the
issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case
may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for
purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory

Dated: _____________________
 

 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
20 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
__________________________________________________________________________________________________________________ attorney
to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  __________________

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or

(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐

(c)
this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.

 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-18 (144A)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $382,682,000

RAYTHEON TECHNOLOGIES CORPORATION
4.700% NOTES DUE 2041

 CUSIP NO. 75513E AY7
ISIN US75513EAY77

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of THREE HUNDRED EIGHTY-TWO MILLION, SIX HUNDRED
AND EIGHTY TWO THOUSAND DOLLARS ($382,682,000) on December 15, 2041 and to pay interest thereon (computed on
the basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each
year, and on the maturity date, commencing on June 15, 2020, at the rate of
 



4.700% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid
or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this
Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is
held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any
Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment
of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or
duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner
not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully
provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or
the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:
 
By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory

Dated: _____________________
 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
30 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
__________________________________________________________________________________________________________________ attorney to
transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  __________________

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or

(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions

of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-18 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $24,517,000

RAYTHEON TECHNOLOGIES CORPORATION
4.700% NOTES DUE 2041

 CUSIP NO. U7532Y AU8
 ISIN USU7532YAU83

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of TWENTY-FOUR MILLION, FIVE HUNDRED AND SEVENTEEN THOUSAND
DOLLARS ($24,517,000) on December 15, 2041 and to pay interest thereon (computed on the basis of a 360-day year comprised
of twelve 30-day months) from December 15, 2019 or from the most recent Interest Payment Date to which interest has been paid
or duly provided for, semiannually in arrears on June 15 and December 15 of each year, and on the maturity date, commencing on
June 15, 2020, at the rate of 4.700% per annum, until the principal hereof is paid or made available for payment.  The interest so
payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date
that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day;
provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the
Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on
the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the
date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will
be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not
so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may
either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of
business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all
as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the
issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case
may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for
purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:  
   
By:
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:
    Authorized Signatory
     
Dated:  



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  The
Redemption Price shall equal the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the
present values of the Remaining Scheduled Payments on the principal amount of this Security to be redeemed, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
30 basis points.  The Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal
balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security and that would be used in accordance
with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc.,
Citigroup Global Markets Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally
recognized investment banking firms that are primary U.S. government securities dealers in New York City (each, a “Reference
Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second
 



preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint
another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security, the
amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by
the amount of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 

This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 



If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for
 



the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due dates
expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer Identification
No.:

 

 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:
(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-19 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
. 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $250,499,000

RAYTHEON TECHNOLOGIES CORPORATION
4.200% NOTES DUE 2044

 CUSIP NO. 75513E AZ4
 ISIN US75513EAZ43

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of TWO HUNDRED FIFTY MILLION, FOUR HUNDRED AND
NINETY-NINE THOUSAND DOLLARS ($250,499,000) on December 15, 2044 and to pay interest thereon (computed on the
basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent Interest Payment
Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each year, and
on the maturity date, commencing on June 15, 2020, at the rate of
 



4.200% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid
or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this
Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is
held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any
Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment
of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or
duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner
not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully
provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or
the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
   

By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:  
  
By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
    Authorized Signatory
     
Dated:   



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to June 15, 2044, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on June 15, 2044,discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
20 basis points.  If this Security is redeemed on or after June 15, 2044, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on June 15, 2044) and that would be used in accordance with customary financial practice to price new issues
of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks from
which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan Stanley
& Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on June 15, 2044.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
  
 
 
(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 

 attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-19 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $12,048,000
  

RAYTHEON TECHNOLOGIES CORPORATION
4.200% NOTES DUE 2044

 CUSIP NO. U7532Y AV6
 ISIN USU7532YAV66

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of TWELVE MILLION, FORTY-EIGHT THOUSAND DOLLARS ($12,048,000) on
December 15, 2044 and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months)
from December 15, 2019 or from the most recent Interest Payment Date to which interest has been paid or duly provided for,
semiannually in arrears on June 15 and December 15 of each year, and on the maturity date, commencing on June 15, 2020, at the
rate of 4.200% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and
punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen
calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if
this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day
immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity
date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which
a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the
next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner
not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully
provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or
the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:  
   
By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
  By:  
   Authorized Signatory 
    
Dated:    



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to June 15, 2044, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on June 15, 2044,discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
20 basis points.  If this Security is redeemed on or after June 15, 2044, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on June 15, 2044) and that would be used in accordance with customary financial practice to price new issues
of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks from
which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan Stanley
& Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on June 15, 2044.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

 

(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer  
Identification No.:  
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-20 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $170,865,000
 

RAYTHEON TECHNOLOGIES CORPORATION
3.100% NOTES DUE 2021

 CUSIP NO. 75513E BA8
 ISIN US75513EBA82

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of ONE HUNDRED SEVENTY MILLION, EIGHT HUNDRED AND
SIXTY-FIVE THOUSAND DOLLARS ($170,865,000) on November 15, 2021 and to pay interest thereon (computed on the
basis of a 360-day year comprised of twelve 30-day months) from May 15, 2020 or from the most recent Interest Payment Date
to which interest has been paid or duly provided for, semiannually in arrears on May 15 and November 15 of each year, and on
the maturity date, commencing on November 15, 2020, at the rate of
 



3.100% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid
or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this
Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is
held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any
Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment
of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or
duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner
not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully
provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or
the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:  
   
By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
   
  By:    
   Authorized Signatory
      
Dated:      



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to August 15, 2021, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on August 15, 2021, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
20 basis points.  If this Security is redeemed on or after August 15, 2021, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on August 15, 2021) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on August 15, 2021.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 

 

(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:  
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer  
Identification No.:  
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-20 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $10,285,000

RAYTHEON TECHNOLOGIES CORPORATION
3.100% NOTES DUE 2021

CUSIP NO. U7532Y AW4
ISIN USU7532YAW40

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of TEN MILLION, TWO HUNDRED AND EIGHTY-FIVE THOUSAND DOLLARS
($10,285,000) on November 15, 2021 and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve
30-day months) from May 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on May 15 and November 15 of each year, and on the maturity date, commencing on
November 15, 2020, at the rate of 3.100% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture,
be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on
the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business
on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest
payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is
payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such
interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof
shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any
time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may
be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and
including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a
Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]

RAYTHEON TECHNOLOGIES CORPORATION

By:
Kevin G. DaSilva
Corporate Vice President and Treasurer

Attested:

By:
Dana Ng
Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

By:  
Authorized Signatory

 
Dated:  



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to August 15, 2021, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on August 15, 2021, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
20 basis points.  If this Security is redeemed on or after August 15, 2021, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on August 15, 2021) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on August 15, 2021.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
 
 
 (Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
Dated:   
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
 
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.
 



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-21 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR
REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”),
OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF
ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS
SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION
UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY
APPLICABLE SIMILAR LAWS.



UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-2 $352,050,000
RAYTHEON TECHNOLOGIES CORPORATION

2.800% NOTES DUE 2022
 CUSIP NO. 75513E BB6

ISIN US75513EBB65

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of THREE HUNDRED FIFTY-TWO MILLION, FIFTY THOUSAND
DOLLARS ($352,050,000) on March 15, 2022, and to pay interest thereon (computed on the basis of a 360-day year comprised
of twelve 30-day months) from March 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or
duly provided for, semiannually in arrears on March 15 and September 15 of each year, and on the maturity date, commencing on
September 15, 2020, at the rate of 2.800% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture,
be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on
the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business
Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business
on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest
payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is
payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such
interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date
and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof
shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any
time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may
be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and
including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for,
as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a
Security for purposes of the Indenture.



Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:   
[SEAL]   
   
 RAYTHEON TECHNOLOGIES CORPORATION
  
   
 By:
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
   
   
Attested:   
   
   
By:    
 Dana Ng   
 Corporate Vice President and Secretary   



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory
   
   
Dated:     



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to February 15, 2022, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on February 15, 2022, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after February 15, 2022, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on February 15, 2022) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their respective successors, or up to two other nationally recognized investment banking firms that are
primary U.S. government securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select
one of the Reference Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in
the second preceding sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall
appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.



“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on February 15, 2022.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to institute
any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or
interest hereon on or after the respective due dates expressed herein.



No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
   
   
 
 
(Please print or type name and address, including postal zip code of assignee)
 
 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
 
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
 
Dated:    
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
   
Insert Taxpayer Identification No.:   

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.
   
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.
   
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-21 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $500,000,000

RAYTHEON TECHNOLOGIES CORPORATION
2.800% NOTES DUE 2022

 CUSIP NO. 75513E BB6
ISIN US75513EBB65

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of FIVE HUNDRED MILLION DOLLARS ($500,000,000) on March
15, 2022, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from March
15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in
arrears on March 15 and September 15 of each year, and on the maturity date, commencing on September 15, 2020, at the rate of
2.800% per annum, until the principal hereof is paid or made available for
 



payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in
such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such
date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the
close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided,
that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this
Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then
that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such
delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such
Regular Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be
paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such
Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest
accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or
duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This
Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:  
  
By:  
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as

Trustee
  
 By:  
  Authorized Signatory  
    
    
Dated:   



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to February 15, 2022, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on February 15, 2022, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after February 15, 2022, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on February 15, 2022) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on February 15, 2022.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
  
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.
 



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:
NOTICE: To be executed by an executive officer



 
Exhibit C-21 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON
NOR IS IT PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS
SECURITY IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE
SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS 40 DAYS
AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH
PERIOD, THE “40-DAY DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT
TO A REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT,
(C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE
SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” AS
DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR
THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE
TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT
OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING
OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES
ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT
PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE
DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION
SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED FOLLOWING THE EXPIRATION OF
THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE TERMS “OFFSHORE
TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S.
EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO
TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION
4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY PROVISIONS
UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR
TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE
UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR
ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION
4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $108,676,000

RAYTHEON TECHNOLOGIES CORPORATION
2.800% NOTES DUE 2022

 CUSIP NO. U7532Y AX2
ISIN USU7532YAX23

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or
 



registered assigns, the principal sum of ONE HUNDRED EIGHT MILLION, SIX HUNDRED AND SEVENTY-SIX
THOUSAND DOLLARS ($108,676,000) on March 15, 2022, and to pay interest thereon (computed on the basis of a 360-day
year comprised of twelve 30-day months) from March 15, 2020 or from the most recent Interest Payment Date to which interest
has been paid or duly provided for, semiannually in arrears on March 15 and September 15 of each year, and on the maturity date,
commencing on September 15, 2020, at the rate of 2.800% per annum, until the principal hereof is paid or made available for
payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in
such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the
close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such
date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the
close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided,
that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this
Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then
that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such
delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such
Regular Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is
registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be
paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such
Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest
accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or
duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This
Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



By:  
 Dana Ng
 Corporate Vice President and Secretary

IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON
 TRUST COMPANY, N.A., as Trustee
   
 By:
 Authorized Signatory 
    
Dated:     



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to February 15, 2022, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on February 15, 2022, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after February 15, 2022, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on February 15, 2022) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on February 15, 2022.  If, however, the Redemption
Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled interest payment
on that Security that would have been due will be deemed reduced by the amount of interest accrued on the Security to the
Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



Dated:

FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust company having its principal office or correspondent in The City of New York or by a member of the
New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-22 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION. NEITHER THIS SECURITY NOR ANY INTEREST OR PARTICIPATION HEREIN MAY BE
REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR OTHERWISE DISPOSED OF
IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR NOT
SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE
TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”)
THAT IS ONE YEAR AFTER THE LATER OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON
WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS THE OWNER OF THIS SECURITY (OR ANY
PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION
STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS
THE SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT,
TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN
RULE 144A UNDER THE SECURITIES ACT, THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER
IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE WITH, OFFERS
AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS
WITHIN THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144
UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE
TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F)
TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE
REQUEST OF THE HOLDER AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND
WARRANTED THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND
HOLD THIS SECURITY CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN
SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR OTHER ARRANGEMENT
THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE
“CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR
THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO
INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE
AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT
PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE &
CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE,
BUT NOT IN PART, TO NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S
NOMINEE AND TRANSFERS OF INTERESTS IN THIS GLOBAL SECURITY SHALL BE LIMITED TO
TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE
REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $352,272,000

RAYTHEON TECHNOLOGIES CORPORATION
3.700% NOTES DUE 2023

 CUSIP NO. 75513E BC4
ISIN US75513EBC49

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which
term includes any successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay
to CEDE & CO., or registered assigns, the principal sum of THREE HUNDRED FIFTY-TWO MILLION, TWO HUNDRED
AND SEVENTY TWO MILLION DOLLARS ($352,272,000) on December 15, 2023, and to pay interest thereon (computed on
the basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each
year, and on the maturity date, commencing on June 15, 2020, at the rate of
 



3.700% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid
or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this
Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is
held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any
Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment
of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or
duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special
Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of
Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner
not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully
provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or
the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and
excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the
Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency
of the Trustee in the Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of
principal or interest may be made by wire transfer to an account designated by the Person entitled thereto or by check mailed to
the address of the Person entitled thereto as such address shall appear in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further
provisions shall for all purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof
by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any
purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



By:  
 Dana Ng
 Corporate Vice President and Secretary

IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON
 TRUST COMPANY, N.A., as Trustee
   
 By:
 Authorized Signatory 
    
Dated:     



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”),
issued and to be issued in one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be
supplemented from time to time (herein called the “Indenture”), between the Company (formerly known as United Technologies
Corporation) and The Bank of New York Mellon Trust Company, N.A. (formerly The Bank of New York Trust Company, N.A.),
as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term includes any successor trustee under
the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the
Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security
is one of the series designated on the face hereof.  The Indenture does not limit the aggregate principal amount of the Securities
or the Securities of this series that may be issued thereunder.  Additional Securities of this series may be issued from time to time
hereafter; provided that any such additional Securities that are not fungible with this Security for U.S. federal income tax
purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or
electronically deliver according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder
hereof (with a copy to the Trustee) not less than 15 days and not more than 60 days before the Redemption Date.  If this Security
is redeemed prior to September 15, 2023, the Redemption Price shall equal the greater of (i) 100% of the principal amount of this
Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on the principal amount of
this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2023, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus
15 basis points.  If this Security is redeemed on or after September 15, 2023, the Redemption Price shall be 100% of the principal
amount of this Security to be redeemed.  In each case, the Redemption Price shall also include interest accrued to, but excluding,
the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to
maturity of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable
Treasury Price, expressed as a percentage of its principal amount, for that Redemption Date.  The yield of the Comparable
Treasury Issue will be computed as of the second Business Day immediately preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent
(defined below) that has a maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this
Security matured on September 15, 2023) and that would be used in accordance with customary financial practice to price new
issues of corporate debt securities with a maturity comparable to the remaining term of the Securities.  The investment banks
from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and Morgan
Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government
securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference
Treasury Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding
sentence ceases to be a primary dealer of U.S. government securities in New York City, the Company shall appoint another
nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury
Dealer Quotations given to the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest
and lowest of those Reference Treasury Dealer Quotations (or only one of the highest or lowest of the Reference Treasury Dealer
Quotations if there are more than one), or (2) if the Trustee is given fewer than four Reference Treasury Dealer Quotations, the
average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as
determined by the Trustee, of the bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage
of its principal amount, quoted in writing to the Trustee by a Reference Treasury Dealer as of 3:30 p.m., New York time, on the
second Business Day preceding the date of the Redemption Notice.  The Trustee shall seek Reference Treasury Dealer Quotations
in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed,
the remaining scheduled payments of principal and interest on that Security that would be due after the related Redemption Date
but for the redemption, assuming for such purpose that this Security matured on September 15, 2023.  If, however, the
Redemption Date is not an Interest Payment Date with respect to that Security, the amount of the next succeeding scheduled
interest payment on that Security that would have been due will be deemed reduced by the amount of interest accrued on the
Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of
the Securities, called for redemption and for which the Redemption Price has been paid or made available for payment.  On or
prior to any Redemption Date, the Company shall deposit with the Paying Agent or the Trustee money sufficient to pay the
Redemption Price on the Securities to be redeemed on such Redemption Date.  If less than all of the Securities of this series are
redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems fair and appropriate,
provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this
series will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth
the Redemption Price therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption
Price, the Company shall give the Trustee notice thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking
fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the
Securities of this series may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance,
respectively, shall apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance
or covenant defeasance shall be conditioned on receipt of an Opinion of Counsel relating to the federal income tax consequences
of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any
modification to the definition of such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of
the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the
Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than a majority in principal
amount of all Securities at the time Outstanding to be affected.  The Indenture also contains provisions permitting the Holders of
specified percentages in principal amount of the Securities at the time Outstanding, on behalf of the Holders of all Outstanding
Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions permitting the
Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in
other instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual
series or of the Holders of all Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and
their consequences.  Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder
and upon all future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange
herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to
institute any proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for
any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of
Default with respect to the Securities of this series, the Holders of not less than 25% in principal amount, in certain instances of
the Securities of this series at the time Outstanding and in other instances of all Outstanding Securities, shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable
indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not
have received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding
or of all Outstanding Securities, as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof (and premium,
if any) or interest hereon on or after the respective due dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the
obligation of the Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the
Indenture for the payment of the amount of principal of (and premium, if any) and interest on this Security herein provided, and
at the times, place and rate, and in the coin or currency, herein prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this
Security is registrable in the Security Register, upon surrender of this Security for registration of transfer at the office or agency
of the Company in any place where the principal of (and premium, if any) and interest on this Security are payable, duly endorsed
by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly
executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new Securities of this series,
of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or
transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of
$2,000 and any integral multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series of a
different authorized denomination, as requested by the Holder surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the
Company or the Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes,
whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be affected by notice to
the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the
Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
 
IDENTIFYING NUMBER OF ASSIGNEE
 
   
 
 
(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent
global Security in every particular, without alteration or enlargement or any change whatever, and must be guaranteed by a
commercial bank or trust
company having its principal office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on
the books of the Company with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933,
as amended, provided by Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S.
Securities Act of 1933, as amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which
comply with the conditions of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the
name of any Person other than the registered holder hereof unless and until the conditions to any such transfer of registration set
forth herein and in Article II of the Indenture shall have been satisfied.

Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor
acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to
which it exercises sole investment discretion and that it and any such account is a “qualified institutional buyer” within the
meaning of Rule 144A under the U.S. Securities Act of 1933, as amended, and is aware that the sale to it is being made in
reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has
requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the transferor is
relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-22 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT

PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. S-1 $7,430,000
 

RAYTHEON TECHNOLOGIES CORPORATION
3.700% NOTES DUE 2023

 CUSIP NO. U7532Y AY0
 ISIN USU7532YAY06

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or

 



registered assigns, the principal sum of SEVEN MILLION, FOUR HUNDRED AND THIRTY THOUSAND DOLLARS ($7,430,000) on December 15,
2023, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most
recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each year, and
on the maturity date, commencing on June 15, 2020, at the rate of 3.700% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.

 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
  

Dated:  
[SEAL]  

 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:
 

By:  
 Dana Ng  
 Corporate Vice President and Secretary  

 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

  THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

   
By:

Authorized Signatory

Dated:
 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver

according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to September 15, 2023, the Redemption Price shall equal
the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments
on the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on September 15, 2023, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 15 basis points.  If this
Security is redeemed on or after September 15, 2023, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.

 
“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the

Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.

 
“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a

maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on September 15, 2023) and that
would be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets
Inc. and Morgan Stanley & Co. LLC, or their

 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.

 
“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to

the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.

 
“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the

bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

 
“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining

scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on September 15, 2023.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.

 
On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for

redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.

 
Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price

therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.

 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.

 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to

 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
 

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF ASSIGNEE
 
  
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange. 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
 

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:

 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.

 
In connection with any transfer of this Security occurring prior to the date which is the earlier of: 

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 

the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.

 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.

 
or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.

 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.

 
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every
particular, without alteration or any change whatsoever.

 
Signature Guarantee:

 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.

 
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-23 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.



UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-2 $341,075,000
 

RAYTHEON TECHNOLOGIES CORPORATION
3.200% NOTES DUE 2024

 CUSIP NO. 75513E BD2
ISIN US75513EBD22



RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of THREE HUNDRED FORTY-ONE MILLION, SEVENTY-FIVE THOUSAND DOLLARS ($341,075,000) on March 15, 2024, and to
pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from March 15, 2020 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on March 15 and September 15 of each year, and on the
maturity date, commencing on September 15, 2020, at the rate of 3.200% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:  
Dana Ng
Corporate Vice President and Secretary



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

  
 By:  
  Authorized Signatory
    

Dated: _____________________



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to January 15, 2024, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on January 15, 2024, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 15 basis points.  If this
Security is redeemed on or after January 15, 2024, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on January 15, 2024) and that would
be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term
of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc.
and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally recognized investment banking firms that are primary U.S.
government securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers
to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of
U.S. government securities in New York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as
a substitute.



“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on January 15, 2024.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity.  The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.



No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer
Identification No.:

 

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-23 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

 
BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH

SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

 
BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED

THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,

 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.

 
UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST

COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

 
TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO

NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

 
No. A-1 $500,000,000

RAYTHEON TECHNOLOGIES CORPORATION
3.200% NOTES DUE 2024

 CUSIP NO. 75513E BD2
 ISIN US75513EBD22

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of FIVE HUNDRED MILLION ($500,000,000) on March 15, 2024, and to pay interest thereon (computed on the basis of a 360-day year
comprised of twelve 30-day months) from March 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, semiannually in arrears on March 15 and September 15 of each year, and on the maturity date, commencing on September 15, 2020, at the rate of
3.200% per annum, until the principal hereof is paid or made available for payment.  The

 



interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture.

 
Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the

Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.

 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 

Dated:  
[SEAL]  
 RAYTHEON TECHNOLOGIES CORPORATION
 
 By:
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

 
Attested:
 
By:  
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 

  THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

   
  By:
  Authorized Signatory
    
Dated:    

 



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver

according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to January 15, 2024, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on January 15, 2024, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 15 basis points.  If this
Security is redeemed on or after January 15, 2024, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.

 
“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the

Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.

 
“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a

maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on January 15, 2024) and that would
be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term
of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc.
and Morgan Stanley & Co. LLC, or their

 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.

 
“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to

the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.

 
“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the

bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

 
“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining

scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on January 15, 2024.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.

 
On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for

redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.

 
Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price

therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.

 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.

 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.

 
No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the

Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF ASSIGNEE
 

  
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 

Dated:  

NOTICE: The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.

 



[FORM OF TRANSFER NOTICE]
 

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
 

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:

 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.

 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

 
(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 

the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.

 
or

☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.

 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.

 
Date:   
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in

every particular, without alteration or any change whatsoever.
 

Signature Guarantee:
 

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.

 
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-23 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT
PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $26,568,000

RAYTHEON TECHNOLOGIES CORPORATION
3.200% NOTES DUE 2024

 CUSIP NO. U7532Y AZ7
ISIN USU7532YAZ70

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or
 



registered assigns, the principal sum of TWENTY SIX MILLION, FIVE HUNDRED AND SIXTY-EIGHT THOUSAND DOLLARS ($26,568,000) on
March 15, 2024, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from March 15, 2020 or from
the most recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on March 15 and September 15 of each
year, and on the maturity date, commencing on September 15, 2020, at the rate of 3.200% per annum, until the principal hereof is paid or made available
for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar
days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal
of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record
Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be
listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the
most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest
Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:
 
By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
   THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
     
   By:  
     Authorized Signatory
      
 Dated:      



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to January 15, 2024, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on January 15, 2024, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 15 basis points.  If this
Security is redeemed on or after January 15, 2024, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on January 15, 2024) and that would
be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term
of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc.
and Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on January 15, 2024.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
 
(Please print or type name and address, including postal zip code of assignee)
 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 

Dated:   
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
   
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
   
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-24 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.



UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-3 $80,457,000
RAYTHEON TECHNOLOGIES CORPORATION

3.500% NOTES DUE 2027
 CUSIP NO. 75513E BE0

ISIN US75513EBE05

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of EIGHTY MILLION, FOUR HUNDRED AND FIFTY-SEVEN THOUSAND DOLLARS ($80,457,000) on March 15, 2027, and to pay
interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from March 15, 2020 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for, semiannually in arrears on March 15 and September 15 of each year, and on the
maturity date, commencing on September 15, 2020, at the rate of 3.500% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture.



Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:   
[SEAL]   
   
 RAYTHEON TECHNOLOGIES CORPORATION
  
   
 By:
  Kevin G. DaSilva
  Corporate Vice President and Treasurer
   
   
Attested:   
   
   
By:    
 Dana Ng   
 Corporate Vice President and Secretary   



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as
Trustee

   
 By:  
  Authorized Signatory
   
   
Dated:     



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to December 15, 2026, the Redemption Price shall equal
the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments
on the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on December 15, 2026, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 20 basis points.  If this
Security is redeemed on or after December 15, 2026, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on December 15, 2026) and that
would be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets
Inc. and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally recognized investment banking firms that are primary
U.S. government securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury
Dealers to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary
dealer of U.S. government securities in New York City, the Company shall appoint another nationally recognized investment banking firm that is a primary
dealer as a substitute.



“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on December 15, 2026.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity.  The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.



No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
   
   
 
 
(Please print or type name and address, including postal zip code of assignee)
 
 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
 
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
 
Dated:    
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
   
Insert Taxpayer Identification No.:   

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
   
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
   
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-24 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-2 $500,000,000

RAYTHEON TECHNOLOGIES CORPORATION
3.500% NOTES DUE 2027

 CUSIP NO. 75513E BE0
ISIN US75513EBE05

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of FIVE HUNDRED MILLION DOLLARS ($500,000,000) on March 15, 2027, and to pay interest thereon (computed on the basis of a 360-
day year comprised of twelve 30-day months) from March 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on March 15 and September 15 of each year, and on the maturity date, commencing on September 15, 2020, at the
rate of 3.500% per annum, until the principal hereof is paid or made available for
 



payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal
of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record
Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be
listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the
most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest
Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  

 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
   THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
      
   By:  
     Authorized Signatory
      
 Dated:      



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to December 15, 2026, the Redemption Price shall equal
the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments
on the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on December 15, 2026, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 20 basis points.  If this
Security is redeemed on or after December 15, 2026, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on December 15, 2026) and that
would be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets
Inc. and Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on December 15, 2026.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
   
 
 
(Please print or type name and address, including postal zip code of assignee)
 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
   
Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or

(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
   
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
   
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-24 (144A) 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $500,000,000

RAYTHEON TECHNOLOGIES CORPORATION
3.500% NOTES DUE 2027

 CUSIP NO. 75513E BE0
ISIN US75513EBE05

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of FIVE HUNDRED MILLION DOLLARS ($500,000,000) on March 15, 2027, and to pay interest thereon (computed on the basis of a 360-
day year comprised of twelve 30-day months) from March 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on March 15 and September 15 of each year, and on the maturity date, commencing on September 15, 2020, at the
rate of 3.500% per annum, until the principal hereof is paid or made available for
 



payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal
of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record
Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be
listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the
most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest
Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  

 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
   THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
      
   By:  
     Authorized Signatory
      
 Dated:      



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to December 15, 2026, the Redemption Price shall equal
the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments
on the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on December 15, 2026, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 20 basis points.  If this
Security is redeemed on or after December 15, 2026, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on December 15, 2026) and that
would be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets
Inc. and Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on December 15, 2026.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
   
 
 
(Please print or type name and address, including postal zip code of assignee)
 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
   
Insert Taxpayer
Identification No.:  

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or

(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
   
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
   
Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-24 (Reg S)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT
PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $72,615,000

RAYTHEON TECHNOLOGIES CORPORATION
3.500% NOTES DUE 2027

 CUSIP NO. U7532Y BA1
ISIN USU7532YBA11

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or
 



registered assigns, the principal sum of SEVENTY TWO MILLION, SIX HUNDRED AND FIFTEEN THOUSAND DOLLARS ($72,615,000) on March
15, 2027, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from March 15, 2020 or from the most
recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on March 15 and September 15 of each year, and
on the maturity date, commencing on September 15, 2020, at the rate of 3.500% per annum, until the principal hereof is paid or made available for
payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal
of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record
Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be
listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the
most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest
Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory
   
Dated:    



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to December 15, 2026, the Redemption Price shall equal
the greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments
on the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on December 15, 2026, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 20 basis points.  If this
Security is redeemed on or after December 15, 2026, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on December 15, 2026) and that
would be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining
term of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets
Inc. and Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on December 15, 2026.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
  
 
 
(Please print or type name and address, including postal zip code of assignee)
 
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.s

Dated:  
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or

(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the
owner of this Security (or any predecessor of such Security );

 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.

Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.

Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-25 (144A)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $388,095,000

RAYTHEON TECHNOLOGIES CORPORATION
4.800% NOTES DUE 2043

 CUSIP NO. 75513E BF7
ISIN US75513EBF79

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of THREE HUNDRED EIGHTY-EIGHT MILLION, NINETY-FIVE THOUSAND DOLLARS ($388,095,000) on December 15, 2043, and
to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent
Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each year, and on the
maturity date, commencing on June 15, 2020, at the rate of 4.800% per annum,
 



until the principal hereof is paid or made available for payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment
Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close
of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day;
provided that if this Security is held by a securities depositary in book-entry form, such date shall be the close of business on the Business Day immediately
preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be
payable to the Person to whom the principal of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not
a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such
delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may
either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record
Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than
10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities
exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest
accrued from and including the issue date or the most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the
case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:  
 Dana Ng

Corporate Vice President and Secretary
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
 THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
  
 By:  
  Authorized Signatory
   
Dated:     



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to June 15, 2043, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on June 15, 2043, discounted to the Redemption
Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 15 basis points.  If this Security is
redeemed on or after June 15, 2043, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each case, the
Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on June 15, 2043) and that would be
used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term of
the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and
Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on June 15, 2043.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security,
the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount of interest
accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
  
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer
Identification No.:

Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.

Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.

Date:   
  NOTICE: To be executed by an executive officer



Exhibit C-25 (Reg S)
 

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT
PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
 



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $ 97,000
 

RAYTHEON TECHNOLOGIES CORPORATION
4.800% NOTES DUE 2043

 CUSIP NO. U7532Y BB9
 ISIN USU7532YBB93

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or
 



registered assigns, the principal sum of NINETY-SEVEN THOUSAND DOLLARS ($97,000) on December 15, 2043, and to pay interest thereon
(computed on the basis of a 360-day year comprised of twelve 30-day months) from December 15, 2019 or from the most recent Interest Payment Date to
which interest has been paid or duly provided for, semiannually in arrears on June 15 and December 15 of each year, and on the maturity date, commencing
on June 15, 2020, at the rate of 4.800% per annum, until the principal hereof is paid or made available for payment.  The interest so payable, and punctually
paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in whose name this Security (or one or
more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the scheduled Interest Payment Date,
regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-entry form, such date shall be the
close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”); provided, that interest payable on
the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable.  If the date on which a payment
of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next succeeding Business Day, and no
further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will forthwith cease to be payable to the
Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered
at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to
Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any other lawful manner not
inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in said Indenture.  Each
payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest Payment Date to which
interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as the case may be.  This
Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:   
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON
  TRUST COMPANY, N.A., as Trustee
   
  By:  
  Authorized Signatory

    
Dated:      



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to June 15, 2043, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on June 15, 2043, discounted to the Redemption
Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 15 basis points.  If this Security is
redeemed on or after June 15, 2043, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each case, the
Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on June 15, 2043) and that would be
used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term of
the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc. and
Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on June 15, 2043.  If, however, the Redemption Date is not an Interest Payment Date with respect to that Security,
the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount of interest
accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
 
(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto

Insert Taxpayer  
Identification No.:  
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
 
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.

Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every

particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
 
Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-26 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.



UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.

No. A-2 $452,819,000
  

RAYTHEON TECHNOLOGIES CORPORATION
4.350% NOTES DUE 2047

 CUSIP NO. 75513E BG5
ISIN US75513EBG52



RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of FOUR HUNDRED FIFTY-TWO MILLION, EIGHT HUNDRED AND NINETEEN THOUSAND DOLLARS ($452,819,000) on April
15, 2047, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most
recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of each year, and on
the maturity date, commencing on October 15, 2020, at the rate of 4.350% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture.

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.

This Security shall be governed by and construed in accordance with the law of the State of New York.



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.

Dated:
[SEAL]

 RAYTHEON TECHNOLOGIES CORPORATION
  
  
 By:  
  Kevin G. DaSilva

Corporate Vice President and Treasurer

Attested:

By:  
Dana Ng
Corporate Vice President and Secretary

 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.

 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

  
 By:  
  Authorized Signatory
    

Dated: _____________________



[REVERSE OF SECURITY]

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to October 15, 2046, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on October 15, 2046, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 25 basis points.  If this
Security is redeemed on or after October 15, 2046, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on October 15, 2046) and that would
be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term
of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc.
and Morgan Stanley & Co. LLC, or their respective successors, or up to two other nationally recognized investment banking firms that are primary U.S.
government securities dealers in New York City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers
to serve as its quotation agent (the “Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of
U.S. government securities in New York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as
a substitute.



“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on October 15, 2046.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days after receipt of such notice,
request and offer of indemnity.  The foregoing shall not apply to any suit instituted by the Holder of this Security for the enforcement of any payment of
principal hereof (and premium, if any) or interest hereon on or after the respective due dates expressed herein.



No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

  
 

(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  __________________
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]

FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
Insert Taxpayer 
Identification No.:

 

Please print the name and address including zip code of assignee:

the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.

In connection with any transfer of this Security occurring prior to the date which is the earlier of:
 (1) the date a registration statement in relation thereto is declared effective by the SEC; or

 (2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was
the owner of this Security (or any predecessor of such Security );

the undersigned confirms that (without utilizing any general solicitation or general advertising):

[Check One]

☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.

☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the

conditions of transfer set forth in this Security and the Indenture.

If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
Date:   
 

 
NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned
instrument in every particular, without alteration or any change whatsoever.

Signature Guarantee:

Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
Date:   
  NOTICE: To be executed by an executive officer



 Exhibit C-26 (144A)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO OFFER, SELL OR OTHERWISE TRANSFER SUCH
SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION DATE”) THAT IS ONE YEAR AFTER THE LATER
OF THE ORIGINAL ISSUE DATE HEREOF AND THE LAST DATE ON WHICH THE ISSUER OR ANY AFFILIATE OF THE ISSUER WAS
THE OWNER OF THIS SECURITY (OR ANY PREDECESSOR OF SUCH SECURITY), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A
REGISTRATION STATEMENT THAT HAS BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE
SECURITIES ARE ELIGIBLE FOR RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT
REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER,” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT,
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM
NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO, AND IN COMPLIANCE
WITH, OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO PERSONS WHO ARE NOT U.S. PERSONS WITHIN
THE MEANING OF REGULATION S UNDER THE SECURITIES ACT, (E) PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OR
(F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT,
SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO
CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF COUNSEL, CERTIFICATIONS AND/OR OTHER
INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE REMOVED UPON THE REQUEST OF THE HOLDER
AFTER THE RESALE RESTRICTION TERMINATION DATE.
 

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY
CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL,
 



NON-U.S. OR OTHER LAWS OR REGULATIONS THAT ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR
LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH
PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT
CONSTITUTE A NONEXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A
VIOLATION UNDER ANY APPLICABLE SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. A-1 $ 500,000,000

RAYTHEON TECHNOLOGIES CORPORATION
4.350% NOTES DUE 2047

 CUSIP NO. 75513E BG5
 ISIN US75513EBG52

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or registered assigns, the
principal sum of FIVE HUNDRED MILLION DOLLARS ($500,000,000) on April 15, 2047, and to pay interest thereon (computed on the basis of a 360-
day year comprised of twelve 30-day months) from April 15, 2020 or from the most recent Interest Payment Date to which interest has been paid or duly
provided for, semiannually in arrears on April 15 and October 15 of each year, and on the maturity date, commencing on October 15, 2020, at the rate of
4.350% per annum, until the principal hereof is paid or made available for
 



payment.  The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to
the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days
prior to the scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities
depositary in book-entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the
“Regular Record Date”); provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal
of this Security is payable.  If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or
principal will be paid on the next succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually
paid or duly provided for will forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record
Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be
listed, all as more fully provided in said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the
most recent preceding Interest Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest
Payment Date or Maturity, as the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.
 

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all
purposes have the same effect as if set forth at this place.
 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 

This Security shall be governed by and construed in accordance with the law of the State of New York.
 



By:  
 Dana Ng
 Corporate Vice President and Secretary

IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
 
Dated:  
[SEAL]  
  
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By:  
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:
 



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON
  TRUST COMPANY, N.A., as Trustee
   
  By:  
  Authorized Signatory 
    
Dated:    



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.
 

The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver
according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to October 15, 2046, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on October 15, 2046, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 25 basis points.  If this
Security is redeemed on or after October 15, 2046, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.
 

“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.
 

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a
maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on October 15, 2046) and that would
be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term
of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc.
and Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.
 

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.
 

“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the
bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.
 

“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining
scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on October 15, 2046.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.
 

On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for
redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.
 

Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price
therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series
may be declared due and payable in the manner and with the effect provided in the Indenture.
 

The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall
apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.
 

The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of
such term) in respect of any tax, assessment or governmental charge.
 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and
obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.
 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any
proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.
 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.
 

As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the
Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.
 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral
multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.
 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection therewith.
 

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the
Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.
 

All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.
 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
 
  
 
 
(Please print or type name and address, including postal zip code of assignee)

the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 

attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.
 
Dated:   

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
 
Insert Taxpayer
Identification No.:

 

 
Please print the name and address including zip code of assignee:
 
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
 
Date:  
 NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in every

particular, without alteration or any change whatsoever.
 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
 
Date:  
 NOTICE: To be executed by an executive officer



Exhibit C-26 (Reg S)

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. NEITHER THIS SECURITY NOR ANY
INTEREST OR PARTICIPATION HEREIN MAY BE REOFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, ENCUMBERED OR
OTHERWISE DISPOSED OF IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS EXEMPT FROM, OR
NOT SUBJECT TO, SUCH REGISTRATION.
 

BY ITS ACQUISITION HEREOF, THE HOLDER (1) REPRESENTS THAT IT IS NOT A U.S. PERSON NOR IS IT
PURCHASING FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON AND IS ACQUIRING THIS SECURITY IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), AND (2) AGREES TO
OFFER, SELL OR OTHERWISE TRANSFER SUCH SECURITY, PRIOR TO THE DATE (THE “RESALE RESTRICTION TERMINATION
DATE”) THAT IS 40 DAYS AFTER THE LATER OF THE DATE THE SECURITIES ARE OFFERED TO PERSONS OTHER THAN
DISTRIBUTORS (AS DEFINED IN REGULATION S) AND THE ORIGINAL ISSUE DATE HEREOF (SUCH PERIOD, THE “40-DAY
DISTRIBUTION COMPLIANCE PERIOD”), ONLY (A) TO THE ISSUER, (B) PURSUANT TO A REGISTRATION STATEMENT THAT HAS
BEEN DECLARED EFFECTIVE UNDER THE SECURITIES ACT, (C) FOR SO LONG AS THE SECURITIES ARE ELIGIBLE FOR
RESALE PURSUANT TO RULE 144A UNDER THE SECURITIES ACT, TO A PERSON IT REASONABLY BELIEVES IS A “QUALIFIED
INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT THAT PURCHASES FOR ITS OWN ACCOUNT
OR FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING
MADE IN RELIANCE ON RULE 144A, (D) PURSUANT TO OFFERS AND SALES THAT OCCUR OUTSIDE THE UNITED STATES TO
PERSONS WHO ARE NOT U.S. PERSONS WITHIN THE MEANING OF, AND IN COMPLIANCE WITH, REGULATION S, (E) PURSUANT
TO RULE 144 UNDER THE SECURITIES ACT OR (F) PURSUANT TO ANY OTHER AVAILABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, SUBJECT TO THE ISSUER’S AND THE TRUSTEE’S RIGHT PRIOR TO
ANY SUCH OFFER, SALE OR TRANSFER PURSUANT TO CLAUSES (E) AND (F) TO REQUIRE THE DELIVERY OF AN OPINION OF
COUNSEL, CERTIFICATIONS AND/OR OTHER INFORMATION SATISFACTORY TO EACH OF THEM. THIS LEGEND WILL BE
REMOVED FOLLOWING THE EXPIRATION OF THE 40-DAY DISTRIBUTION COMPLIANCE PERIOD. AS USED HEREIN, THE
TERMS “OFFSHORE TRANSACTION,” “UNITED STATES” AND “U.S. PERSON” HAVE THE MEANINGS GIVEN TO THEM BY
REGULATION S UNDER THE SECURITIES ACT.

BY ITS ACQUISITION HEREOF, THE HOLDER WILL BE DEEMED TO HAVE REPRESENTED AND WARRANTED
THAT EITHER (A) NO PORTION OF THE ASSETS USED BY SUCH HOLDER TO ACQUIRE AND HOLD THIS SECURITY



CONSTITUTES ASSETS OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3) OF THE U.S. EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) THAT IS SUBJECT TO TITLE I OF ERISA, OF ANY PLAN, ACCOUNT OR
OTHER ARRANGEMENT THAT IS SUBJECT TO SECTION 4975 OF THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED
(THE “CODE”) OR ANY PROVISIONS UNDER ANY FEDERAL, STATE, LOCAL, NON-U.S. OR OTHER LAWS OR REGULATIONS THAT
ARE SIMILAR TO SUCH PROVISIONS OF ERISA OR THE CODE (“SIMILAR LAWS”), OR OF ANY ENTITY WHOSE UNDERLYING
ASSETS ARE CONSIDERED TO INCLUDE “PLAN ASSETS” OF ANY SUCH PLAN, ACCOUNT OR ARRANGEMENT, OR (B) THE
PURCHASE AND HOLDING OF THIS SECURITY BY SUCH HOLDER WILL NOT CONSTITUTE A NONEXEMPT PROHIBITED
TRANSACTION UNDER SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE OR A VIOLATION UNDER ANY APPLICABLE
SIMILAR LAWS.
 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST
COMPANY, A NEW YORK CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

TRANSFERS OF THIS GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO
NOMINEES OF DTC OR TO A SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF INTERESTS IN THIS
GLOBAL SECURITY SHALL BE LIMITED TO TRANSFERS MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN
THE INDENTURE REFERRED TO ON THE REVERSE HEREOF AND IN THIS CERTIFICATE.
 
No. S-1 $3,195,000

RAYTHEON TECHNOLOGIES CORPORATION
4.350% NOTES DUE 2047

 CUSIP NO. U7532Y BC7
 ISIN USU7532YBC76

RAYTHEON TECHNOLOGIES CORPORATION, a Delaware corporation (herein called the “Company”, which term includes any
successor corporation under the Indenture hereinafter referred to), for value received, hereby promises to pay to CEDE & CO., or



registered assigns, the principal sum of THREE MILLION, ONE HUNDRED AND NINETY-FIVE THOUSAND DOLLARS ($3,195,000) on April 15,
2047, and to pay interest thereon (computed on the basis of a 360-day year comprised of twelve 30-day months) from April 15, 2020 or from the most
recent Interest Payment Date to which interest has been paid or duly provided for, semiannually in arrears on April 15 and October 15 of each year, and on
the maturity date, commencing on October 15, 2020, at the rate of 4.350% per annum, until the principal hereof is paid or made available for payment.  The
interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will, as provided in such Indenture, be paid to the Person in
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the date that is fifteen calendar days prior to the
scheduled Interest Payment Date, regardless of whether such date is a Business Day; provided that if this Security is held by a securities depositary in book-
entry form, such date shall be the close of business on the Business Day immediately preceding the Interest Payment Date (the “Regular Record Date”);
provided, that interest payable on the maturity date or any Redemption Date will be payable to the Person to whom the principal of this Security is payable. 
If the date on which a payment of interest or principal is scheduled to be paid is not a Business Day, then that interest or principal will be paid on the next
succeeding Business Day, and no further interest will accrue as a result of such delay.  Any such interest not so punctually paid or duly provided for will
forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee,
notice whereof shall be given to Holders of Securities of this series not less than 10 days prior to such Special Record Date, or be paid at any time in any
other lawful manner not inconsistent with the requirements of any securities exchange on which such Securities may be listed, all as more fully provided in
said Indenture.  Each payment of interest hereon shall include interest accrued from and including the issue date or the most recent preceding Interest
Payment Date to which interest has been paid or duly provided for, as the case may be, to and excluding the relevant Interest Payment Date or Maturity, as
the case may be.  This Security is a Security for purposes of the Indenture.
 

Payment of the principal of and premium, if any, and interest on this Security will be made at the office or agency of the Trustee in the
Borough of Manhattan in New York City in Dollars; provided, that at the option of the Company payment of principal or interest may be made by wire
transfer to an account designated by the Person entitled thereto or by check mailed to the address of the Person entitled thereto as such address shall appear
in the Security Register, in either case in same-day funds.

 
Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all

purposes have the same effect as if set forth at this place.
 
Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature,

this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose.
 
This Security shall be governed by and construed in accordance with the law of the State of New York.

 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed under its corporate seal.
  
Dated:
[SEAL]
 
 RAYTHEON TECHNOLOGIES CORPORATION
  
 By: 
  Kevin G. DaSilva
  Corporate Vice President and Treasurer

Attested:

By:  
 Dana Ng  
 Corporate Vice President and Secretary  



TRUSTEE’S CERTIFICATE OF AUTHENTICATION
 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture.
 
  THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as Trustee
 

  By:
Authorized Signatory

Dated:   



[REVERSE OF SECURITY]
 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in
one or more series under an Amended and Restated Indenture, dated as of May 1, 2001, as it may be supplemented from time to time (herein called the
“Indenture”), between the Company (formerly known as United Technologies Corporation) and The Bank of New York Mellon Trust Company, N.A.
(formerly The Bank of New York Trust Company, N.A.), as Trustee (successor to The Bank of New York) (herein called the “Trustee”, which term
includes any successor trustee under the Indenture with respect to the series of which this Security is a part), to which Indenture reference is hereby made
for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the
Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered.  This Security is one of the series designated on the
face hereof.  The Indenture does not limit the aggregate principal amount of the Securities or the Securities of this series that may be issued thereunder. 
Additional Securities of this series may be issued from time to time hereafter; provided that any such additional Securities that are not fungible with this
Security for U.S. federal income tax purposes will have a separate CUSIP, ISIN and other identifying number than this Security.

 
The Company may, at its option, redeem all or any part of this Security.  If it chooses to do so, it shall mail or electronically deliver

according to the procedures of DTC a notice of redemption (the “Redemption Notice”) to the Holder hereof (with a copy to the Trustee) not less than 15
days and not more than 60 days before the Redemption Date.  If this Security is redeemed prior to October 15, 2046, the Redemption Price shall equal the
greater of (i) 100% of the principal amount of this Security to be redeemed or (ii) the sum of the present values of the Remaining Scheduled Payments on
the principal amount of this Security to be redeemed, assuming for such purpose that this Security matured on October 15, 2046, discounted to the
Redemption Date on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate plus 25 basis points.  If this
Security is redeemed on or after October 15, 2046, the Redemption Price shall be 100% of the principal amount of this Security to be redeemed.  In each
case, the Redemption Price shall also include interest accrued to, but excluding, the Redemption Date on the principal balance of this Security to be
redeemed.

 
“Treasury Rate” means, for any Redemption Date, the annual rate equal to the semiannual equivalent yield to maturity of the

Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue equal to the Comparable Treasury Price, expressed as a percentage of its
principal amount, for that Redemption Date.  The yield of the Comparable Treasury Issue will be computed as of the second Business Day immediately
preceding the date of the Redemption Notice.

 
“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent (defined below) that has a

maturity comparable to the remaining maturity of this Security (assuming, for this purpose, that this Security matured on October 15, 2046) and that would
be used in accordance with customary financial practice to price new issues of corporate debt securities with a maturity comparable to the remaining term
of the Securities.  The investment banks from which the Company will select a Quotation Agent are BofA Securities, Inc., Citigroup Global Markets Inc.
and Morgan Stanley & Co. LLC, or their
 



respective successors, or up to two other nationally recognized investment banking firms that are primary U.S. government securities dealers in New York
City (each, a “Reference Treasury Dealer”).  The Company will select one of the Reference Treasury Dealers to serve as its quotation agent (the
“Quotation Agent”).  If any of the firms referenced in the second preceding sentence ceases to be a primary dealer of U.S. government securities in New
York City, the Company shall appoint another nationally recognized investment banking firm that is a primary dealer as a substitute.

“Comparable Treasury Price” means, for any Redemption Date, (1) the average of the Reference Treasury Dealer Quotations given to
the Trustee by the Reference Treasury Dealers for that Redemption Date after excluding the highest and lowest of those Reference Treasury Dealer
Quotations (or only one of the highest or lowest of the Reference Treasury Dealer Quotations if there are more than one), or (2) if the Trustee is given
fewer than four Reference Treasury Dealer Quotations, the average of all those quotations.

 
“Reference Treasury Dealer Quotation” means, with respect to any Redemption Date, the average, as determined by the Trustee, of the

bid and asked prices for the Comparable Treasury Issue, expressed in each case as a percentage of its principal amount, quoted in writing to the Trustee by
a Reference Treasury Dealer as of 3:30 p.m., New York time, on the second Business Day preceding the date of the Redemption Notice.  The Trustee shall
seek Reference Treasury Dealer Quotations in respect of any Redemption Date from each of the then-existing Reference Treasury Dealers.

 
“Remaining Scheduled Payments” means, with respect to the principal amount of each Security being redeemed, the remaining

scheduled payments of principal and interest on that Security that would be due after the related Redemption Date but for the redemption, assuming for
such purpose that this Security matured on October 15, 2046.  If, however, the Redemption Date is not an Interest Payment Date with respect to that
Security, the amount of the next succeeding scheduled interest payment on that Security that would have been due will be deemed reduced by the amount
of interest accrued on the Security to the Redemption Date.

 
On and after any Redemption Date, interest shall cease to accrue with respect to the Securities, or any portion of the Securities, called for

redemption and for which the Redemption Price has been paid or made available for payment.  On or prior to any Redemption Date, the Company shall
deposit with the Paying Agent or the Trustee money sufficient to pay the Redemption Price on the Securities to be redeemed on such Redemption Date.  If
less than all of the Securities of this series are redeemed, the Trustee shall choose the Securities of this series to be redeemed by any method that it deems
fair and appropriate, provided that if the Securities of this series are represented by one or more global Securities, interests in the Securities of this series
will be selected for redemption by DTC in accordance with its standard procedures therefor.

 
Notwithstanding Section 1104 of the Indenture, the notice of any redemption referred to herein need not set forth the Redemption Price

therefor but only the manner of calculation thereof.  Promptly after the calculation of such Redemption Price, the Company shall give the Trustee notice
thereof and the Trustee shall not be responsible for such calculation.
 



This Security is not repayable at the option of the Holder hereof and is not subject to the operation of any sinking fund.
 
If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series

may be declared due and payable in the manner and with the effect provided in the Indenture.
 
The provisions of Section 1402 and Section 1403 of the Indenture relating to defeasance and covenant defeasance, respectively, shall

apply to this Security.  Pursuant to Section 1404(5) and Section 1404(6) of the Indenture, any such defeasance or covenant defeasance shall be conditioned
on receipt of an Opinion of Counsel relating to the federal income tax consequences of such defeasance or covenant defeasance.

 
The Company will not pay any Additional Amounts to Holders that are not U.S. persons (including any modification to the definition of

such term) in respect of any tax, assessment or governmental charge.
 
The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and

obligations of the Company and the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and
the Trustee with the consent of the Holders of not less than a majority in principal amount of all Securities at the time Outstanding to be affected.  The
Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities at the time Outstanding, on behalf
of the Holders of all Outstanding Securities, to waive compliance by the Company with certain provisions of the Indenture, and contains provisions
permitting the Holders of specified percentages in principal amount, in certain instances of the Outstanding Securities of individual series and in other
instances of all Securities at the time Outstanding, to waive on behalf of all of the Holders of Securities of such individual series or of the Holders of all
Securities at the time Outstanding, as the case may be, certain past defaults under the Indenture and their consequences.  Any such consent or waiver by the
Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this Security and of any Security issued upon the
registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security.

 
As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any

proceeding, judicial or otherwise, with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless
such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders
of not less than 25% in principal amount, in certain instances of the Securities of this series at the time Outstanding and in other instances of all
Outstanding Securities, shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the
Trustee reasonable indemnity against the costs, expenses and liabilities to be incurred in compliance with such request, and the Trustee shall not have
received from the Holders of not less than a majority in principal amount of Securities of this series at the time Outstanding or of all Outstanding Securities,
as the case may be, a direction inconsistent with such request, and shall have failed to
 



institute any such proceeding, for 60 days after receipt of such notice, request and offer of indemnity.  The foregoing shall not apply to any suit instituted by
the Holder of this Security for the enforcement of any payment of principal hereof (and premium, if any) or interest hereon on or after the respective due
dates expressed herein.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the
Company, which is absolute and unconditional, to pay or make provision as provided in Article Fourteen of the Indenture for the payment of the amount of
principal of (and premium, if any) and interest on this Security herein provided, and at the times, place and rate, and in the coin or currency, herein
prescribed.

 
As provided in the Indenture and subject to certain limitations therein and herein set forth, the transfer of this Security is registrable in the

Security Register, upon surrender of this Security for registration of transfer at the office or agency of the Company in any place where the principal of (and
premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the
Company and the Security Registrar duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one or more new
Securities of this series, of authorized denominations and for the same aggregate principal amount, will be issued to the designated transferee or transferees.

 
The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and any integral

multiple of $1,000 in excess thereof.  As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are
exchangeable for a like aggregate principal amount of Securities of this series of a different authorized denomination, as requested by the Holder
surrendering the same.

 
No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum

sufficient to cover any tax or other governmental charge payable in connection therewith.
 
Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the

Trustee may treat the Person in whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and
neither the Company, the Trustee nor any such agent shall be affected by notice to the contrary.

 
All terms used in this Security that are defined in the Indenture shall have the meanings assigned to them in the Indenture.

 



FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto
 
PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
  
 
 
(Please print or type name and address, including postal zip code of assignee)
 
the within permanent global Security and all rights thereunder, irrevocably constituting and appointing
 
 
attorney to transfer said permanent global Security on the books of the Company, with full power of substitution in the premises.

Dated:  

NOTICE:  The signature to this assignment must correspond with the name as it appears upon the face of the within permanent global Security in every
particular, without alteration or enlargement or any change whatever, and must be guaranteed by a commercial bank or trust company having its principal
office or correspondent in The City of New York or by a member of the New York Stock Exchange.



[FORM OF TRANSFER NOTICE]
 
FOR VALUE RECEIVED the undersigned registered holder hereby sell(s), assign(s) and transfer(s) unto
 
Insert Taxpayer
Identification No.:
 
Please print the name and address including zip code of assignee:
the within Security and all rights thereunder, hereby irrevocably constituting and appointing attorney to transfer said Security on the books of the Company
with full power of substitution in the premises.
 
In connection with any transfer of this Security occurring prior to the date which is the earlier of:

(1) the date a registration statement in relation thereto is declared effective by the SEC; or
(2) one year after the later of the original issue date of this Security and the last date on which the Company or any affiliate of the Company was the

owner of this Security (or any predecessor of such Security );
 
the undersigned confirms that (without utilizing any general solicitation or general advertising):
 

[Check One]
 
☐ (a) this Security is being transferred in compliance with the exemption from registration under the U.S. Securities Act of 1933, as amended, provided by
Rule l44A thereunder.
 
☐ (b) this Security is being transferred in compliance with Rule 903 or 904 of Regulation S promulgated under the U.S. Securities Act of 1933, as
amended.
 

or
☐ (c) this Security is being transferred other than in accordance with (a) or (b) above and documents are being furnished which comply with the conditions
of transfer set forth in this Security and the Indenture.
 
If none of the foregoing boxes is checked, the Trustee or other Registrar shall not be obligated to register this Security in the name of any Person other than
the registered holder hereof unless and until the conditions to any such transfer of registration set forth herein and in Article II of the Indenture shall have
been satisfied.
 
Date:

NOTICE: The signature to this assignment must correspond with the name as written upon the face of the within-mentioned instrument in
every particular, without alteration or any change whatsoever.

 
Signature Guarantee:
 
Signature must be guaranteed by a participant in a recognized signature guaranty medallion program or other signature guarantor acceptable to the Trustee.
 



TO BE COMPLETED BY PURCHASER IF (a) ABOVE IS CHECKED.
 
The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole
investment discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the U.S. Securities Act of
1933, as amended, and is aware that the sale to it is being made in reliance on Rule 144A and acknowledges that it has received such information regarding
the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such information and that it is aware that the
transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule 144A.
 
Date:

NOTICE: To be executed by an executive officer



Exhibit 4.4
 

EXECUTION VERSION

REGISTRATION RIGHTS AGREEMENT

This REGISTRATION RIGHTS AGREEMENT, dated June 10, 2020 (this “Agreement”), is entered into by and
among Raytheon Technologies Corporation, a Delaware corporation (the “Company”), and BofA Securities, Inc., Citigroup
Global Markets Inc., Morgan Stanley & Co., Deutsche Bank Securities Inc., Goldman Sachs & Co. LLC and J.P. Morgan
Securities LLC, as dealer managers (the “Dealer Managers”), in connection with the Company’s offers to exchange notes issued
by certain of the Company’s subsidiaries for new notes of the Company listed on Schedule A (the “Notes”). The Company has
agreed to provide to the Holders (as defined below) of the Notes the registration rights set forth in this Agreement. The execution
and delivery of this Agreement is a condition to the Dealer Managers’ obligation to act and to continue to act (as the case may be)
as Dealer Managers under the Dealer Manager and Solicitation Agent Agreement, dated May 11, 2020, between the Company
and the Dealer Managers (the “Dealer Manager Agreement”).

In consideration of the foregoing, the parties hereto agree as follows:

1.          Definitions and Rules of Interpretation.

(a)          As used in this Agreement, the following terms shall have the following meanings:

“Business Day” shall mean each Monday, Tuesday, Wednesday, Thursday and Friday that is not a day on which
commercial banking institutions in New York, New York are authorized or obligated by law or required by executive order to
close.

“Exchange Act” shall mean the Securities Exchange Act of 1934.

“Exchange Notes” shall mean senior notes of a series issued by the Company under the Indenture, containing
terms substantially identical in all material respects to the applicable series of Notes (except that the Exchange Notes will not be
subject to restrictions on transfer or to any increase in annual interest rate for failure to comply with this Agreement) and to be
offered to Holders in exchange for Registrable Notes of such series pursuant to the Exchange Offer.

“Exchange Offer” shall mean the exchange offer by the Company of Exchange Notes of each series for
Registrable Notes of such series pursuant to Section 2(a).

“Exchange Offer Registration Statement” shall mean an exchange offer registration statement on Form S-4 (or,
if applicable, on another appropriate form) and all amendments and supplements to such registration statement, in each case
including the Prospectus contained therein or deemed a part thereof, all exhibits thereto and any document incorporated by
reference therein.

“FINRA” shall mean the Financial Industry Regulatory Authority, Inc.



“Free Writing Prospectus” shall mean each free writing prospectus (as defined in Rule 405 under the Securities
Act) prepared by or on behalf of the Company and used by the Company in connection with the sale of the Notes or the
Exchange Notes.

“Holders” shall mean the holders of Registrable Notes, and each of their successors, assigns and direct and
indirect transferees who become owners of Registrable Notes under the Indenture; provided that, for purposes of Section 4 and
Section 5, the term “Holders” shall include Participating Broker-Dealers.

“Indenture” shall mean the Amended and Restated Indenture, dated as of May 1, 2001, between the Company
and The Bank of New York Mellon Trust Company, N.A., as successor to The Bank of New York, as the same may be amended
and supplemented from time to time in accordance with the terms thereof with applicability to the Notes and the Exchange Notes.

“Notice and Questionnaire” shall mean a notice of registration statement and selling security holder
questionnaire distributed to a Holder by the Company upon receipt of a Shelf Request from such Holder.

“Participating Holder” shall mean any Holder of Registrable Notes that has returned a completed and signed
Notice and Questionnaire to the Company in accordance with Section 2(b).

“Person” shall mean an individual, partnership, limited liability company, corporation, trust or unincorporated
organization, or a government or agency or political subdivision thereof.

“Prospectus” shall mean the prospectus included in, or, pursuant to the rules and regulations of the Securities Act,
deemed a part of, a Registration Statement, including any preliminary prospectus, and any such prospectus as amended or
supplemented by any prospectus supplement, including a prospectus supplement with respect to the terms of the offering of any
portion of the Registrable Notes covered by a Shelf Registration Statement, and by all other amendments and supplements to
such prospectus, and in each case including any document incorporated by reference therein.

“Registrable Notes” shall mean the Notes; provided that the Notes shall cease to be Registrable Notes upon the
earliest to occur of the following: (i) when a Registration Statement with respect to such Notes has become effective under the
Securities Act and such Notes have been exchanged or disposed of pursuant to such Registration Statement, (ii) when such Notes
cease to be outstanding, (iii) when such Notes have been resold pursuant to Rule 144 (or any successor provision) under the
Securities Act (but not Rule 144A) without regard to volume restrictions, provided that the Company shall have removed or
caused to be removed any restrictive legend on the Notes or (iv) the date that is three years after the date of this Agreement.

“Registration Default” shall mean the occurrence of any of the following: (i) the Registration Statement
referenced in Section 2(a)(x) is not deemed effective on or prior to the Target Registration Date or (ii) if the Exchange Offer is
not consummated prior to the Target Registration Date and, if a shelf registration statement is required pursuant to Section 2(b),
such Shelf Registration Statement is not declared effective on or prior to the later of (x) the Target Registration Date and (y) 60
days after delivery of the applicable Shelf Request, or (iii) if a shelf registration statement is required pursuant to Section 2(b) and
after being declared effective, such Shelf Registration Statement ceases to be effective or the Prospectus contained therein ceases
to be usable for resales of Registrable Notes (a) on more than two occasions of at least 30 consecutive days during the Shelf
Effectiveness Period or (b) at any time in any 12-month period during the required effectiveness period and such failure to remain
effective or useable for resales of Registrable Notes exists for more than 90 days (whether or not consecutive) in any 12-month
period.
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“Registration Expenses” shall mean any and all expenses incident to performance of or compliance by the
Company with this Agreement, including without limitation: (i) all SEC or FINRA registration and filing fees, (ii) all fees and
expenses incurred in connection with compliance with state securities or blue sky laws (including reasonable fees and
disbursements of one counsel for any Underwriters or Holders in connection with blue sky qualification of any Exchange Notes
or Registrable Notes), (iii) all expenses of the Company in preparing or assisting in preparing, word processing, printing and
distributing any Registration Statement, any Prospectus, any Free Writing Prospectus and any amendments or supplements
thereto, any underwriting agreements, securities sales agreements or other similar agreements and any other documents relating
to the performance of and compliance with this Agreement, (iv) all rating agency fees incurred by the Company (including with
respect to maintaining ratings of the Notes), (v) all fees and disbursements relating to the qualification of the Indenture under
applicable securities laws, (vi) the reasonable fees and disbursements of the Trustee and one counsel, (vii) the fees and
disbursements of counsel for the Company and, in the case of a Shelf Registration Statement, the reasonable fees and
disbursements of one counsel for the Participating Holders (which counsel shall be selected or replaced by the Participating
Holders holding a majority of the aggregate principal amount of Registrable Notes held by such Participating Holders) and (viii)
the fees and disbursements of the independent registered public accountants of the Company, including the expenses of any
special audits or “comfort” letters required by or incident to the performance of and compliance with this Agreement, but
excluding fees and expenses of counsel to the Underwriters (other than fees and expenses set forth in clause (ii) above) or the
Holders and underwriting discounts and commissions, brokerage commissions and transfer taxes, if any, relating to the sale or
disposition of Registrable Notes by a Holder.

“Registration Statement” shall mean any registration statement of the Company and, unless its obligations under
this Agreement have been terminated pursuant to the provisions of Section 7 that covers any of the Exchange Notes or
Registrable Notes pursuant to the provisions of this Agreement and all amendments and supplements to any such registration
statement, including post-effective amendments, in each case including the Prospectus contained therein or deemed a part thereof,
all exhibits thereto and any document incorporated by reference therein.

“SEC” shall mean the United States Securities and Exchange Commission.

“Securities Act” shall mean the Securities Act of 1933.
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“Shelf Registration” shall mean a registration effected pursuant to Section 2(b).

“Shelf Registration Statement” shall mean a “shelf” registration statement of the Company that covers all or a
portion of the Registrable Notes on an appropriate form under Rule 415 under the Securities Act, or any similar rule that may be
adopted by the SEC, and all amendments and supplements to such registration statement, including post-effective amendments, in
each case including the Prospectus contained therein or deemed a part thereof, all exhibits thereto and any document incorporated
by reference therein.

“Staff” shall mean the staff of the SEC.

“Target Registration Date” shall mean June 5, 2021.

“Trust Indenture Act” shall mean the Trust Indenture Act of 1939.

“Trustee” shall mean the trustee with respect to the Notes under the Indenture.

“Underwritten Offering” shall mean an offering in which Registrable Notes are sold to an Underwriter for
reoffering to the public.

(b)          Each of the following terms shall have the meaning set forth in the indicated Section of this Agreement:

Agreement Preamble
Company Preamble
Dealer Manager Agreement Preamble
Dealer Managers Preamble
Exhange Dates Section 2(a)(ii)
Inspector Section 3(a)(xiv)
Issuer Informartion Section 5(a)(xiv)
Notes Preamble
Participating Btoker-Dealers Section 4(a)
Shelf Effectiveness Period Section 2(b)
Shelf Request Section 2(b)
Suspension Actions Section 2(e)
Underwriter Section 3(f)

(c)          In this Agreement, unless the context otherwise requires:

(i)          references to a Section or Schedule are to a Section of or Schedule to this Agreement; and

(ii)          references to any statute, rule or regulation are to such statute, rule or regulation as amended from
time to time.
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2.          Registration Under the Securities Act.

(a)          To the extent not prohibited by any applicable law or applicable interpretations of the Staff, the Company
shall use its commercially reasonable efforts to (x) cause to be filed an Exchange Offer Registration Statement on the appropriate
form under the Securities Act, as selected by the Company, covering an offer to the Holders to exchange all Registrable Notes for
Exchange Notes and (y) have such Registration Statement become effective on or before the Target Registration Date, and, if
requested by one or more Participating Broker-Dealers, remain effective until 180 days after the last Exchange Date for use by
such Participating Broker-Dealers. The Company shall commence the Exchange Offer promptly after (but in no event later than
30 days after) the Exchange Offer Registration Statement is declared effective by the SEC, and use its commercially reasonable
efforts to complete the Exchange Offer not later than 60 days after such effective date.

The Company shall commence the Exchange Offer by mailing and/or electronically delivering, or by causing the
mailing and/or electronic delivery of, the related Prospectus and other accompanying documents to each Holder stating, in
addition to such other disclosures as are required by applicable law, substantially the following:

(i)          that such Exchange Offer is being made pursuant to this Agreement and that all Registrable Notes
validly tendered and not properly withdrawn will be accepted for exchange;

(ii)          the dates of acceptance for exchange (which shall be a period of at least 20 Business Days from
the date such Prospectus is mailed and/or electronically delivered) (each, an “Exchange Date”);

(iii)          that any Registrable Note not tendered will remain outstanding and continue to accrue interest
but will not retain any rights under this Agreement, except as otherwise specified herein;

(iv)          that any Holder electing to have a Registrable Note exchanged pursuant to the Exchange Offer
will be required to (A) surrender such Registrable Note to the institution and at the address and in the manner specified in
the Prospectus, or (B) effect such exchange otherwise in compliance with the applicable procedures of the depositary for
such Registrable Note, in each case prior to the close of business on the last Exchange Date with respect to such Exchange
Offer; and

(v)          that any Holder of Registrable Notes will be entitled to withdraw its election, not later than the
close of business on the last Exchange Date with respect to the Exchange Offer, by (A) sending to the institution and at
the address specified in the Prospectus, a facsimile transmission or letter setting forth the name of such Holder, the
principal amount of Registrable Notes delivered for exchange and a statement that such Holder is withdrawing its election
to have such Notes exchanged or (B) effecting such withdrawal in compliance with the applicable procedures of the
depositary for the Registrable Notes.
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As a condition to participating in an Exchange Offer, a Holder will be required to represent to the Company that
(1) any Exchange Notes to be received by it will be acquired in the ordinary course of its business, (2) at the time of the
commencement of such Exchange Offer it has no arrangement or understanding with any Person to participate in the distribution
(within the meaning of the Securities Act) of the Exchange Notes in violation of the provisions of the Securities Act, (3) it is not
an “affiliate” (within the meaning of Rule 405 under the Securities Act) of the Company, (4) if such Holder is not a broker-dealer,
that it is not engaged in, and does not intend to engage in, the distribution of the Exchange Notes and (5) if such Holder is a
broker-dealer that will receive Exchange Notes for its own account in exchange for Registrable Notes that were acquired as a
result of market-making or other trading activities, then such Holder will deliver a Prospectus (or, to the extent permitted by law,
make available a Prospectus to purchasers) in connection with any resale of such Exchange Notes.

As soon as practicable after the last Exchange Date with respect to an Exchange Offer for Registrable Notes of a
series, the Company shall:

(i)          accept for exchange Registrable Notes or portions thereof validly tendered and not properly
withdrawn pursuant to such Exchange Offer; and

(ii)          in cooperation with the Trustee, effect the exchange of Registrable Notes in accordance with
applicable book-entry procedures.

The Company shall use its commercially reasonable efforts to complete the Exchange Offer as provided above and
shall use reasonable best efforts to comply with the applicable requirements of the Securities Act, the Exchange Act and other
applicable laws and regulations in connection with the Exchange Offer. The Exchange Offer shall not be subject to any
conditions, other than that the Exchange Offer does not violate any applicable law or applicable interpretations of the Staff and
that no action or proceeding has been instituted or threatened in any court or by or before any governmental agency relating to the
Exchange Offer which, in the Company’s judgment, could reasonably be expected to impair the Company’s ability to proceed
with the Exchange Offer.

(b)          In the event that the Company determines that the Exchange Offer Registration provided for in Section
2(a) is not available under applicable law or if applicable interpretations of the Staff do not permit the Company to effect the
Exchange Offer, or, if for any reason the Company does not consummate the Exchange Offer by the later of the Target
Registration Date and the date the Company receives a written request (a “Shelf Request”) from any Holder representing that it
holds Registrable Notes that are or were ineligible to be exchanged in the Exchange Offer, the Company shall use its
commercially reasonable efforts to cause to be filed and become effective, as soon as practicable after such determination, date or
Shelf Request, as the case may be, a Shelf Registration Statement on the appropriate form under the Securities Act, as selected by
the Company, providing for the sale of all the Registrable Notes by the Holders thereof and to have such Shelf Registration
Statement become effective; provided that (a) no Holder will be entitled to have any Registrable Notes included in any Shelf
Registration Statement, or entitled to use the prospectus forming a part of such Shelf Registration Statement, until such Holder
shall have delivered a completed and signed Notice and Questionnaire and provided such other information regarding such
Holder to the Company as is contemplated by Section 3(c) and, if necessary, the Shelf Registration Statement has been amended
to reflect such information, and (b) the Company shall be under no obligation to file or cause to become effective any such Shelf
Registration Statement before it is obligated to file or cause to become effective an Exchange Offer Registration Statement
pursuant to Section 2(a).
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The Company agrees to use its commercially reasonable efforts to keep the Shelf Registration Statement
continuously effective until the date on which the Notes covered thereby cease to be Registrable Notes (the “Shelf Effectiveness
Period”). The Company further agrees to use its commercially reasonable efforts to supplement or amend the Shelf Registration
Statement, the related Prospectus and any Free Writing Prospectus if required by the rules, regulations or instructions applicable
to the registration form used by the Company for such Shelf Registration Statement or by the Securities Act or by any other rules
and regulations thereunder or if reasonably requested by a Participating Holder of Registrable Notes with respect to information
relating to such Holder, and to use its commercially reasonable efforts to cause any such amendment to become effective, if
required, and such Shelf Registration Statement, Prospectus or Free Writing Prospectus, as the case may be, to become usable as
soon as thereafter practicable. The Company agrees to furnish to the Participating Holders copies of any such supplement or
amendment promptly after its being used or filed with the SEC, as reasonably requested by the Participating Holders.

(c)          The Company shall pay all Registration Expenses in connection with any registration pursuant to Section
2(a) or Section 2(b). Each Holder shall pay all underwriting discounts and commissions, brokerage commissions and transfer
taxes, if any, relating to the sale or disposition of such Holder’s Registrable Notes pursuant to the Shelf Registration Statement.

(d)          An Exchange Offer Registration Statement pursuant to Section 2(a) will not be deemed to have become
effective unless it has been declared effective by the SEC. A Shelf Registration Statement pursuant to Section 2(b) will not be
deemed to have become effective unless it has been declared effective by the SEC or is automatically effective upon filing with
the SEC as provided by Rule 462 under the Securities Act.

If a Registration Default occurs with respect to a series of Registrable Notes, the interest rate on the Registrable
Notes (and only the Registrable Notes) of such series will be increased by (i) 0.25% per annum for the first 90 day period
beginning on the day immediately following such Registration Default and (ii) an additional 0.25% per annum with respect to
each subsequent 90 day period, in each case until and including the date such Registration Default ends, up to a maximum
increase of 1.00% per annum. A Registration Default ends with respect to any Note when such Note ceases to be a Registrable
Note or, if earlier, (1) in the case of a Registration Default under clause (i) or (ii) of the definition thereof, when the Exchange
Offer is completed or when the Shelf Registration Statement covering such Registrable Notes becomes effective or (2) in the case
of a Registration Default under clause (iii) of the definition thereof, when the Registration Statement becomes effective or the
Prospectus again becomes usable. If at any time more than one Registration Default has occurred and is continuing, then, until
the next date that there is no Registration Default, the increase in interest rate provided for by this paragraph shall apply as if
there occurred a single Registration Default that begins on the date that the earliest such Registration Default occurred and ends
on the next date that there is no Registration Default.
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Notwithstanding anything to the contrary in this Agreement, if the Exchange Offer is consummated, any Holder
who was, at the time the Exchange Offer was pending and consummated, eligible to exchange, and did not validly tender, or
withdrew, its Notes for Exchange Notes in the Exchange Offer will not be entitled to receive any additional interest pursuant to
the preceding paragraph, and upon the completion of the Exchange Offer, such Notes will no longer constitute Registrable Notes
hereunder.

Any amounts of additional interest due under this Section 2(d) will be payable in cash on the regular interest
payment dates of the Notes. The additional interest will be determined by multiplying the applicable additional interest rate by
the principal amount of the Notes, multiplied by a fraction, the numerator of which is the number of days such additional interest
rate was applicable during such period (determined on the basis of a 360-day year composed of twelve 30-day months, but it
being understood that if the regular interest payment date of the Notes is not a Business Day and the payment is made on the next
succeeding Business Day, no further interest will accrue as a result of such delay), and the denominator of which is 360.

(e)          The Company shall be entitled to suspend its obligation to file any amendment to a Shelf Registration
Statement, furnish any supplement or amendment to a Prospectus included in a Shelf Registration Statement or any Free Writing
Prospectus, make any other filing with the SEC that would be incorporated by reference into a Shelf Registration Statement,
cause a Shelf Registration Statement to remain effective or the Prospectus or any Free Writing Prospectus usable or take any
similar action (collectively, “Suspension Actions”) if there is a possible acquisition, disposition or business combination or other
transaction, business development or event involving the Company or its subsidiaries that may require disclosure in the Shelf
Registration Statement or Prospectus and the Company determines that such disclosure is not in the best interest of the Company
and its stockholders or obtaining any financial statements relating to any such acquisition or business combination required to be
included in the Shelf Registration Statement or Prospectus would be impracticable. Upon the occurrence of any of the conditions
described in the foregoing sentence, the Company shall give prompt notice of the delay or suspension (but not the basis thereof)
to the Participating Holders. Upon the termination of such condition, the Company shall promptly proceed with all Suspension
Actions that were delayed or suspended and, if required, shall give prompt notice to the Participating Holders of the cessation of
the delay or suspension (but not the basis thereof).

(f)          Without limiting the remedies available to the Holders, the Company acknowledges that any failure to
comply with its obligations under Section 2(a) and Section 2(b) may result in material irreparable injury to the Holders for which
there is no adequate remedy at law, that it will not be possible to measure damages for such injuries precisely and that, in the
event of any such failure, any Holder may seek to specifically enforce the Company’s obligations under Section 2(a) and Section
2(b).
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3.          Registration Procedures.

(a)          In connection with its obligations pursuant to Sections 2(a) and (b), the Company and shall use
commercially reasonable efforts to:

(i)          prepare and file with the SEC such amendments and post-effective amendments to each
Registration Statement as may be necessary to keep such Registration Statement effective for the applicable period in
accordance with Section 2 and cause each Prospectus to be supplemented by any required prospectus supplement and, as
so supplemented, to be filed pursuant to Rule 424 under the Securities Act; and keep each Prospectus current during the
period described in Section 4(3) of, and Rule 174 under, the Securities Act that is applicable to transactions by brokers or
dealers with respect to the Registrable Notes or Exchange Notes;

(ii)          to the extent any Free Writing Prospectus is used, file with the SEC any Free Writing Prospectus
that is required to be filed by the Company with the SEC in accordance with the Securities Act and to retain a copy of any
Free Writing Prospectus not required to be filed;

(iii)          in the case of a Shelf Registration, furnish to each Participating Holder, to counsel for such
Participating Holders and to each Underwriter of an Underwritten Offering of Registrable Notes, if any, without charge, as
many copies of each Prospectus, preliminary prospectus or Free Writing Prospectus, and any amendment or supplement
thereto (other than any document that amends and supplements any Prospectus, preliminary prospectus or Free Writing
Prospectus because it is incorporated by reference therein), as such Participating Holder, counsel or Underwriter may
reasonably request in writing in order to facilitate the sale or other disposition of the Registrable Notes thereunder; and,
subject to Section 3(d), the Company consents to the use of such Prospectus, preliminary prospectus or such Free Writing
Prospectus and any amendment or supplement thereto in accordance with applicable law by each of the Participating
Holders and any such Underwriters in connection with the offering and sale of the Registrable Notes covered by and in
the manner described in such Prospectus, preliminary prospectus or such Free Writing Prospectus or any amendment or
supplement thereto in accordance with applicable law;

(iv)          register or qualify the Registrable Notes under all applicable state securities or blue sky laws of
such jurisdictions of the United States as any Participating Holder shall reasonably request in writing by the time the
applicable Registration Statement becomes effective; cooperate with such Participating Holders in connection with any
filings required to be made with FINRA; and do any and all other acts and things within the Company’s reasonable
control that may be reasonably necessary to enable each Participating Holder to remove any legal impediments to
completing the disposition in each such jurisdiction of the Registrable Notes owned by such Participating Holder;
provided that the Company shall not be required to (1) qualify as a foreign corporation or other entity or as a dealer in
securities in any such jurisdiction where it would not otherwise be required to so qualify, (2) execute or file any general
consent to service of process in any such jurisdiction or (3) subject itself to taxation or service of process in any such
jurisdiction if it is not already so subject;

9



(v)          notify counsel for the Dealer Managers (it being understood that for purposes of this Agreement,
such references to such counsel shall mean counsel on the date of this Agreement unless the Dealer Managers notify the
Company in writing otherwise) and, in the case of a Shelf Registration, notify each Participating Holder and counsel for
such Participating Holders (it being understood that for purposes of this Agreement, references to such counsel shall only
be applicable to the extent that the Company has been provided with contact information for such counsel) promptly and,
if requested by any such Participating Holder or counsel, confirm such advice in writing (1) when a Registration
Statement has become effective, when any post-effective amendment thereto has been filed and becomes effective, when
any Free Writing Prospectus has been filed or any amendment or supplement to the Prospectus or any Free Writing
Prospectus has been filed, (2) of the issuance by the SEC or any state securities authority of any stop order suspending the
effectiveness of a Registration Statement or the initiation of any proceedings for that purpose, including the receipt by the
Company of any notice of objection of the SEC to the use of a Shelf Registration Statement or any post-effective
amendment thereto pursuant to Rule 401(g)(2) under the Securities Act, (3) if, between the applicable effective date of a
Shelf Registration Statement and the closing of any sale of Registrable Notes covered thereby, the representations and
warranties of the Company contained in any underwriting agreement, securities sales agreement or other similar
agreement, if any, relating to such offering of such Registrable Notes cease to be true and correct in all material respects
or if the Company receives any notification with respect to the suspension of the qualification of the Registrable Notes for
sale in any U.S. jurisdiction or the initiation of any proceeding for such purpose, (4) of the happening of any event during
the period a Registration Statement is effective that makes any statement made in such Registration Statement or the
related Prospectus or any Free Writing Prospectus untrue in any material respect or that requires the making of any
changes in such Registration Statement or Prospectus or any Free Writing Prospectus in order to make the statements
therein not misleading and (5) of any determination by the Company that a post-effective amendment to a Registration
Statement or any amendment or supplement to the Prospectus or any Free Writing Prospectus would be appropriate;

(vi)          notify counsel for the Dealer Managers or, in the case of a Shelf Registration, notify each
Participating Holder and counsel for such Participating Holders, of any request by the SEC or any state securities
authority for amendments and supplements to a Registration Statement, Prospectus or any Free Writing Prospectus or for
additional information after the Registration Statement has become effective;

(vii)          obtain the withdrawal of any order suspending the effectiveness of a Registration Statement or,
in the case of a Shelf Registration, the resolution of any objection of the SEC pursuant to Rule 401(g)(2) under the
Securities Act, including by filing an amendment to such Registration Statement on the proper form, as soon as
reasonably practicable and provide prompt notice to each Holder or Participating Holder of the withdrawal of any such
order or such resolution;
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(viii)          in the case of a Shelf Registration, furnish to each Participating Holder, without charge, upon
request, at least one conformed copy of each Registration Statement and any post-effective amendment thereto (without
any documents incorporated therein by reference or exhibits thereto, unless requested), if such documents are not
available via EDGAR;

(ix)          in the case of a Shelf Registration, cooperate with the Participating Holders to facilitate the
timely preparation and delivery of certificates representing Registrable Notes to be sold and not bearing any restrictive
legends and enable such Registrable Notes to be issued in such denominations and, in the case of certificated securities,
registered in such names (consistent with the provisions of the Indenture) as such Participating Holders may reasonably
request at least one Business Day prior to the closing of any sale of Registrable Notes;

(x)          upon the occurrence of any event contemplated by Section 3(a)(v)(4), prepare and file with the
SEC a supplement or post-effective amendment to the applicable Exchange Offer Registration Statement or Shelf
Registration Statement or the related Prospectus or any Free Writing Prospectus or any document incorporated therein by
reference or file any other required document so that, as thereafter delivered (or, to the extent permitted by law, made
available) to purchasers of the Registrable Notes, such Prospectus or Free Writing Prospectus, as the case may be, will not
contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements therein, in
the light of the circumstances under which they were made, not misleading; and the Company shall notify the
Participating Holders (in the case of a Shelf Registration Statement) and the Dealer Managers and any Participating
Broker-Dealers known to the Company (in the case of an Exchange Offer Registration Statement) to suspend use of the
Prospectus or any Free Writing Prospectus as promptly as practicable after the occurrence of such an event, and such
Participating Holders, the Dealer Managers and such Participating Broker-Dealers, as applicable, hereby agree to suspend
use of the Prospectus or any Free Writing Prospectus, as the case may be, until the Company has amended or
supplemented the Prospectus or the Free Writing Prospectus, as the case may be, to correct such misstatement or
omission; provided that the Company shall not be required to take any action pursuant to this Section 3(a)(x) during any
suspension period pursuant to Sections 2(e) or 3(d);

(xi)          a reasonable time prior to the filing of any Registration Statement, any Prospectus, any Free
Writing Prospectus, any amendment to a Registration Statement or amendment or supplement to a Prospectus or a Free
Writing Prospectus, provide copies of such document to the Dealer Managers and their counsel (and, in the case of a Shelf
Registration Statement, to the Participating Holders and their counsel) and make such of the representatives of the
Company as shall be reasonably requested by the Dealer Managers or their counsel (and, in the case of a Shelf
Registration Statement, the Participating Holders or their counsel) available for discussion of such document at reasonable
times and upon reasonable notice; and the Company shall not, at any time after initial filing of a Registration Statement,
use or file any Prospectus, any Free Writing Prospectus, any amendment of or supplement to a Registration Statement or a
Prospectus or a Free Writing Prospectus, of which the Dealer Managers and their counsel (and, in the case of a Shelf
Registration Statement, the Participating Holders and their counsel) shall not have previously been advised and furnished
a copy or to which the Dealer Managers or their counsel (and, in the case of a Shelf Registration Statement, the
Participating Holders or their counsel) shall reasonably object in writing within two Business Days after the receipt
thereof, unless the Company believes that use or filing of such Prospectus, Free Writing Prospectus, or any amendment of
or supplement thereto is required by applicable law;
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(xii)          obtain a CUSIP number for each series of Exchange Notes (or of Registrable Notes of each
series that are registered on a Shelf Registration Statement) not later than the initial effective date of a Registration
Statement;

(xiii)          cause the Indenture to be qualified under the Trust Indenture Act in connection with the
registration of the Exchange Notes or Registrable Notes, as the case may be; cooperate with the Trustee and the Holders
to effect such changes to the Indenture as may be required for the Indenture to be so qualified in accordance with the
terms of the Trust Indenture Act; and execute, cause the Trustee to execute, all documents as may be required to effect
such changes and all other forms and documents required to be filed with the SEC to enable the Indenture to be so
qualified in a timely manner;

(xiv)          in the case of a Shelf Registration, make available for inspection by a representative of the
Participating Holders (an “Inspector”) and any Underwriters participating in the applicable disposition pursuant to such
Shelf Registration Statement, one firm of attorneys and one firm of accountants designated by a majority in aggregate
principal amount of the Registrable Notes held by the Participating Holders and one firm of attorneys and one firm of
accountants designated by such Underwriters, at reasonable times and in a reasonable manner, all pertinent financial and
other records, documents and properties of the Company and its subsidiaries reasonably requested by any such Inspector,
Underwriter, attorney or accountant, and cause the respective officers, directors and employees of the Company to supply
all information reasonably requested by any such Inspector, Underwriter, attorney or accountant in connection with
customary due diligence related to the offering and sale of Registrable Notes under a Shelf Registration Statement, subject
to such parties conducting such investigation entering into confidentiality agreements as the Company may reasonably
require and to any applicable privilege or pre-existing contractual confidentiality obligations;

(xv)          if reasonably requested by any Participating Holder, promptly include or incorporate by
reference in a Prospectus supplement or post-effective amendment such information with respect to such Participating
Holder as such Participating Holder reasonably requests to be included therein, based upon a reasonable belief that such
information is required to be included therein or is necessary to make the information about such Participating Holder not
misleading, and make all required filings of such Prospectus supplement or such post-effective amendment as soon as
reasonably practicable after the Company has received notification of the matters to be so included in such filing; and
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(xvi)          in the case of a Shelf Registration, enter into such customary agreements and take all such other
actions in connection therewith (including those requested by the Participating Holders of a majority in principal amount
of the Registrable Notes covered by the Shelf Registration Statement) in order to expedite or facilitate the disposition of
such Registrable Notes including, but not limited to, in connection with an Underwritten Offering, (1) to the extent
possible, making such representations and warranties to the Participating Holders and any Underwriters of such
Registrable Notes with respect to the business of the Company and its subsidiaries and the Registration Statement,
Prospectus, any Free Writing Prospectus and documents incorporated by reference or deemed incorporated by reference,
if any, in each case, in form, substance and scope as are customarily made by issuers to underwriters in underwritten
offerings and consistent with the applicable representations and warranties in the Dealer Manager Agreement and confirm
the same if and when requested, (2) obtaining opinions of counsel to the Company (which counsel and opinions, in form,
scope and substance, shall be reasonably satisfactory to the Participating Holders and such Underwriters and their
respective counsel) addressed to the Underwriters of Registrable Notes, covering the matters customarily covered in
opinions requested in underwritten offerings and consistent with the opinions delivered pursuant to the Dealer Manager
Agreement, as modified for a registered offering, provided that, if required by the Underwriters, counsel for the
Participating Holders shall provide an opinion to the Underwriters covering the matters customarily covered in opinions
requested from selling securityholders by underwriters in underwritten offerings, in connection with an Underwritten
Offering, (3) in connection with an Underwritten Offering, obtain “comfort” letters from the independent registered public
accountants of the Company (and, if necessary, any other registered public accountant of any subsidiary of the Company,
or of any business acquired by the Company for which financial statements and financial data are or are required to be
included in the Registration Statement) addressed to the Underwriters of Registrable Notes, such letters to be in
customary form and covering matters of the type customarily covered in “comfort” letters in connection with underwritten
offerings, including but not limited to financial information contained in any preliminary prospectus, Prospectus or Free
Writing Prospectus and (4) in connection with an Underwritten Offering, deliver such documents and certificates as may
be reasonably requested by the Underwriters, and which are customarily delivered in underwritten offerings, to evidence
the continued validity of the representations and warranties made pursuant to clause (1) above and to evidence
compliance with any customary conditions contained in an underwriting agreement.

(b)          The Company will comply in all material respects with all rules and regulations of the SEC to the extent
and so long as they are applicable to the Exchange Offer or the Shelf Registration.

(c)          In the case of a Shelf Registration Statement, the Company may require, as a condition to including such
Holder’s Registrable Notes in such Shelf Registration Statement, each Holder of Registrable Notes to furnish to the Company a
Notice and Questionnaire and such other information regarding such Holder and the proposed disposition by such Holder of such
Registrable Notes and other documentation necessary to effectuate the proposed disposition as the Company may from time to
time reasonably request in writing and require such Holder to agree in writing to be bound by all provisions of this Agreement
applicable to such Holder. Each Holder of Registrable Notes as to which any Shelf Registration is being effected agrees to furnish
promptly to the Company all information required to be disclosed so that the information previously furnished to the Company
by such Holder is not materially misleading and does not omit to state any material fact required to be stated therein or necessary
to make the statements therein not misleading in the light of the circumstances under which they were made.
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(d)          Each Participating Holder agrees that, upon receipt of any notice from the Company of the happening of
any event of the kind described in Section 3(a)(v)(2) or Section 3(a)(v)(4), such Participating Holder will forthwith discontinue
disposition of Registrable Notes pursuant to the Shelf Registration Statement until it receives the copies of the supplemented or
amended Prospectus and any Free Writing Prospectus contemplated by Section 3(a)(x) and, if so directed by the Company, such
Participating Holder will deliver to the Company all copies in its possession, other than permanent file copies then in such
Participating Holder’s possession, of the Prospectus and any Free Writing Prospectus covering such Registrable Notes that is
current at the time of receipt of such notice.

(e)          If the Company shall give any notice to suspend the disposition of Registrable Notes pursuant to a
Registration Statement, the Company shall not be required to maintain the effectiveness thereof during the period of such
suspension, and the Company shall extend the period during which such Registration Statement shall be maintained effective
pursuant to this Agreement by the number of days during the period from and including the date of the giving of such notice to
and including the date when the Holders of such Registrable Notes shall have received copies of the supplemented or amended
Prospectus or any Free Writing Prospectus necessary to resume such dispositions or notice that such amendment or supplement is
not necessary; provided that no such extension shall be made in the case where such suspension is solely a result the Company’s
compliance with Section 3(c) or any other suspension at the request of a Holder.

(f)          The Participating Holders who desire to do so may sell such Registrable Notes in an Underwritten
Offering. In any such Underwritten Offering, the investment bank or investment banks and manager or managers (each an
“Underwriter”) that will administer the offering will be selected by the Holders of a majority in principal amount of the
Registrable Notes included in such offering, subject in each case to consent by the Company (which shall not be unreasonably
withheld or delayed so long as such bank or manager is internationally recognized as an underwriter of debt securities offerings).
All fees, costs and expenses of the Underwriters, except for Registration Expenses, shall be borne solely by the Participating
Holders.

(g)          No Holder of Registrable Notes may participate in any Underwritten Offering hereunder unless such
Holder (i) agrees to sell such Holder’s Registrable Notes on the basis provided in any underwriting arrangements approved by the
Persons entitled hereunder to approve such arrangements and (ii) completes and executes all questionnaires, powers of attorney,
indemnities, underwriting agreements and other documents required under the terms of such underwriting arrangements.
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4.          Participation of Broker-Dealers in Exchange Offer.

(a)          The Staff has taken the position that any broker-dealer that receives Exchange Notes for its own account
in an Exchange Offer in exchange for Notes that were acquired by such broker-dealer as a result of market-making or other
trading activities (a “Participating Broker-Dealer”) may be deemed to be an “underwriter” within the meaning of the Securities
Act and must deliver a prospectus meeting the requirements of the Securities Act in connection with any resale of such Exchange
Notes.

The Company understands that it is the Staff’s position that if the Prospectus contained in an Exchange Offer
Registration Statement includes a plan of distribution containing a statement to the above effect and the means by which
Participating Broker-Dealers may resell the Exchange Notes, without naming the Participating Broker-Dealers or specifying the
amount of Exchange Notes owned by them, such Prospectus may be delivered by Participating Broker-Dealers (or, to the extent
permitted by law, made available to purchasers) to satisfy their prospectus delivery obligation under the Securities Act in
connection with resales of Exchange Notes for their own accounts, so long as the Prospectus otherwise meets the requirements of
the Securities Act.

(b)          In light of the above, and notwithstanding the other provisions of this Agreement, the Company agrees to
amend or supplement the Prospectus contained in the Exchange Offer Registration Statement for a period of up to 180 days after
the last Exchange Date (as such period may be extended pursuant to Section 3(e)), if requested by one or more Participating
Broker-Dealers, in order to expedite or facilitate the disposition of any Exchange Notes by Participating Broker-Dealers
consistent with the positions of the Staff recited in Section 4(a). The Company further agrees that, subject to Section 3(c),
Participating Broker-Dealers shall be authorized to deliver such Prospectus (or, to the extent permitted by law, make available)
during such period in connection with the resales contemplated by this Section 4.

(c)          The Dealer Managers shall have no liability to the Company or any Holder with respect to any request
that they may make pursuant to Section 4(b).

5.          Indemnification and Contribution.

(a)          The Company will indemnify and hold harmless the Dealer Managers, each Holder, their respective
directors, officers and employees, each person, if any, who controls any Dealer Manager or any Holder within the meaning of
either Section 15 of the Securities Act or Section 20 of the Exchange Act, and each affiliate of any Dealer Manager within the
meaning of Rule 405 under the Securities Act, from and against any and all losses, claims, damages and liabilities, joint or
several, to which such Dealer Manager, Holder, director, officer, employee, controlling person or affiliate may become subject
under the Securities Act or otherwise, insofar as such losses, claims, damages or liabilities (or actions in respect thereof) arise out
of or are based upon an untrue statement or alleged untrue statement of a material fact contained in any Registration Statement,
any Prospectus as amended or supplemented, any Free Writing Prospectus or any “issuer information” (“Issuer Information”)
filed or required to be filed pursuant to Rule 433(d) under the Securities Act, or arise out of or are based upon the omission or
alleged omission to state therein a material fact necessary in order to make the statements therein in the light of the circumstances
under which they were made not misleading, and will reimburse each such Dealer Manager, Holder, director, officer, employee,
controlling person or affiliate for any legal or other out-of-pocket expenses reasonably incurred by such Dealer Manager, Holder,
director, officer, employee, controlling person or affiliate in connection with investigating or defending any such loss, damage,
liability, action or claim as such expenses are incurred; provided that the Company shall not be liable in any such case to the
extent that any such loss, claim, damage or liability arises out of or is based upon an untrue statement or alleged untrue statement
or omission or alleged omission made in any Registration Statement, any Prospectus as amended or supplemented, any Free
Writing Prospectus or any Issuer Information in reliance upon and in conformity with information relating to any Dealer Manager
or any Holder furnished to the Company and in writing by such Dealer Manager or by such Holder expressly for use therein.
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(b)          Each Holder will, severally and not jointly, indemnify and hold harmless the Company, the Dealer
Managers and the selling Holders, the directors, officers and employees of the Company, any Dealer Manager, each Person, if
any, who controls the Company, any Dealer Manager and any selling Holder (within the meaning of Section 15 of the Securities
Act or Section 20 of the Exchange Act) and each affiliate of any Dealer Manager within the meaning of Rule 405 under the
Securities Act against any losses, claims, damages or liabilities to which the Company, or such Dealer Manager or selling Holder,
director, officer, employee, controlling person or affiliate may become subject, under the Securities Act or otherwise, insofar as
such losses, claims, damages or liabilities (or actions in respect thereof) that arise out of or are based upon any untrue statement
or alleged untrue statement of a material fact contained in any Registration Statement, any Prospectus as amended or
supplemented or any Free Writing Prospectus, or arise out of or are based upon the omission or alleged omission to state therein a
material fact necessary in order to make the statements therein not misleading, in each case to the extent, but only to the extent,
that such untrue statement or alleged untrue statement or omission or alleged omission was made in any Registration Statement,
any Prospectus as amended or supplemented or any Free Writing Prospectus in reliance upon and in conformity with written
information relating to such Holder furnished to the Company by such Holder; and each Holder will reimburse the Company, and
such Dealer Manager, selling Holder, director, officer, employee, controlling person and affiliate for any legal or other out-of-
pocket expenses reasonably incurred by the Company, Dealer Manager selling Holder, director, officer, employee, controlling
person or affiliate in connection with investigating, or defending any such loss, damage, liability, action or claim as such
expenses are incurred, but only with reference to information relating to such Holder furnished to the Company in writing by
such Holder expressly for use in any Registration Statement, any Prospectus or any Free Writing Prospectus.

(c)          Promptly after receipt by an indemnified party under subsection (a) or (b) of this Section 5 of notice of
the commencement of any action, such indemnified party shall, if a claim in respect thereof is to be made against the
indemnifying party under such subsection, notify the indemnifying party in writing of the commencement thereof; but the
omission to so notify the indemnifying party shall not relieve it from any liability which it may have to any indemnified party
except to the extent such omission materially prejudices the indemnifying party. In case any such action shall be brought against
any indemnified party, the indemnifying party shall be entitled to participate therein and, to the extent that it shall wish, jointly
with any other indemnifying party similarly notified, to assume the defense thereof, with counsel reasonably satisfactory to such
indemnified party (who shall not, except with the consent of the indemnified party, be counsel to the indemnifying party), and,
after notice from the indemnifying party to such indemnified party of its election so to assume the defense thereof, the
indemnifying party shall not be liable to such indemnified party under such subsection for any legal expenses of other counsel or
any other expenses, in each case subsequently incurred by such indemnified party, in connection with the defense thereof other
than reasonable costs of investigation, and shall not be liable for any settlement of any proceeding effected without its written
consent, such consent not to be unreasonably withheld, delayed or conditioned.
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(d)          To the extent the indemnification provided for in subsection (a) or (b) of this Section 5 is unavailable to
an indemnified party or insufficient in respect of any losses, claims, damages or liabilities referred to therein (or actions in respect
thereof), then each indemnifying party under such paragraph, in lieu of indemnifying such indemnified party thereunder, shall
contribute to the amount paid or payable by such indemnified party as a result of such losses, claims, damages or liabilities in
such proportion as is appropriate to reflect the relative benefits received by the Company from the offering of the Notes or
Exchange Notes, on the one hand, and the Holders from receiving Notes or Exchange Notes registered under the Securities Act,
on the other. If, however, the allocation provided by the immediately preceding sentence is not permitted by applicable law, then
each indemnifying party shall contribute to such amount paid or payable by such indemnified party in such proportion as is
appropriate to reflect not only the relative benefits but also the relative fault of the Company on the one hand and the Holders on
the other in connection with the statements or omissions which resulted in such losses, claims, damages or liabilities (or actions
in respect thereof), as well as any other relevant equitable considerations. The relative fault of the Company on the one hand and
the Holders on the other shall be determined by reference to, among other things, whether the untrue or alleged untrue statement
of a material fact or the omission or alleged omission to state a material fact relates to information supplied by the Company on
the one hand or such Holder on the other and the parties’ relative intent, knowledge, access to information and opportunity to
correct or prevent such statement or omission.

(e)          The Company and the Holders agree that it would not be just or equitable if contribution pursuant to this
Section 5 were determined by pro rata allocation (even if the Holders were treated as one entity for such purpose) or by any other
method of allocation that does not take account of the equitable considerations referred to in Section 5(d). The amount paid or
payable by an Indemnified Person as a result of the losses, claims, damages and liabilities referred to in Section 5(d) shall be
deemed to include, subject to the limitations set forth above, any legal or other expenses reasonably incurred by such Indemnified
Person in connection with investigating or defending any such action or claim. Notwithstanding the provisions of this Section 5,
no Holder shall be required to contribute any amount in excess of the amount by which the total price at which the Notes or
Exchange Notes sold by such Holder exceeds the amount of any damages that such Holder has otherwise been required to pay by
reason of such untrue or alleged untrue statement or omission or alleged omission. No Person guilty of fraudulent
misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution from any Person
who was not guilty of such fraudulent misrepresentation. The Holders’ obligations to contribute pursuant to this Section 5 are
several and not joint.
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(f)          The remedies provided for in this Section 5 are not exclusive and shall not limit any rights or remedies
that may otherwise be available to any indemnified party at law or in equity.

(g)          The indemnity and contribution provisions contained in this Section 5 shall remain operative and in full
force and effect regardless of (i) any termination of this Agreement, (ii) any investigation made by or on behalf of the Dealer
Managers, any Holder, any Person controlling any Dealer Manager or any Holder or any affiliate of any Dealer Manager, or by or
on behalf of the Company, its officers or directors or any Person controlling the Company, (iii) acceptance of any of the
Exchange Notes and (iv) any sale of Registrable Notes pursuant to a Shelf Registration Statement.

6.          General.

(a)          No Inconsistent Agreements. The Company represents, warrants and agrees that it has not entered into,
and on or after the date of this Agreement will not enter into, any agreement that is inconsistent with the rights granted to the
Holders of Registrable Notes in this Agreement or otherwise conflicts with the provisions hereof.

(b)          Amendments and Waivers. The provisions of this Agreement, including the provisions of this sentence,
may not be amended, modified or supplemented, and waivers or consents to departures from the provisions hereof may not be
given unless the Company has obtained the written consent of Holders of at least a majority in aggregate principal amount of the
outstanding Registrable Notes affected by such amendment, modification, supplement, waiver or consent; provided that no
amendment, modification, supplement, waiver or consent to any departure from the provisions of Section 5 shall be effective as
against any Holder of Registrable Notes unless consented to in writing by such Holder. Any amendments, modifications,
supplements, waivers or consents pursuant to this Section 6(b) shall be by a writing executed by each of the parties hereto. Each
Holder of Registrable Notes outstanding at the time of any such amendment, modification, supplement, waiver or consent
thereafter shall be bound by any such amendment, modification, supplement, waiver or consent effected pursuant to this Section
6(b), whether or not any notice, writing or marking indicating such amendment, modification, supplement, waiver or consent
appears on the Registrable Notes or is delivered to such Holder. Notwithstanding the foregoing, each Holder may waive
compliance with respect to any obligation of the Company under this Agreement as it may apply or be enforced by such
particular Holder.

(c)          Notices. All notices and other communications provided for or permitted hereunder shall be made in
writing by hand-delivery, registered first-class mail, email, telecopier, or any courier guaranteeing overnight delivery (i) if to the
Company or any Dealer Manager, initially at its address set forth in the Dealer Manager Agreement and thereafter at such other
address(es), notice of which is given in accordance with the provisions of this Section 6(c)  and (ii) if to a Holder or any other
Person, at the most current address given by such Holder or such other Person to the Company by means of a notice given in
accordance with the provisions of this Section 6(c). All such notices and communications shall be deemed to have been duly
given: at the time delivered by hand, if personally delivered; three Business Days after being deposited in the mail, postage
prepaid, if mailed; when receipt is acknowledged, if emailed or telecopied; and on the next Business Day if timely delivered to an
air courier guaranteeing overnight delivery.
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(d)          Majority of Holders. Whenever an action or determination under this Agreement requires a majority of
the aggregate principal amount of the applicable holders, in determining such majority, if the Company shall issue any additional
Notes under the Indenture prior to consummation of the Exchange Offer or, if applicable, the effectiveness of any Shelf
Registration Statement, then such additional Notes and the Registrable Notes to which this Agreement relates shall be treated
together as one class for purposes of determining whether the consent or approval of Holders of a specified percentage of
Registrable Notes has been obtained.

(e)          Successors and Assigns. This Agreement shall inure to the benefit of and be binding upon the successors,
assigns and transferees of each of the parties, including, without limitation and without the need for an express assignment,
subsequent Holders; provided that nothing herein shall be deemed to permit any assignment, transfer or other disposition of
Registrable Notes in violation of the terms of the Indenture. If any transferee of any Holder shall acquire Registrable Notes in any
manner, whether by operation of law or otherwise, such Registrable Notes shall be held subject to all the terms of this Agreement,
and by taking and holding such Registrable Notes such Person shall be conclusively deemed to have agreed to be bound by and to
perform all of the terms and provisions of this Agreement and such Person shall be entitled to receive the benefits hereof. The
Dealer Managers (in their capacity as Dealer Managers) shall have no liability or obligation to the Company with respect to any
failure by a Holder to comply with, or any breach by any Holder of, any of the obligations of such Holder under this Agreement.

(f)          Third Party Beneficiaries. Each Holder shall be a third party beneficiary of the agreements made
hereunder between the Company, on the one hand, and the Dealer Managers, on the other hand, and shall have the right to
enforce such agreements directly to the extent it deems such enforcement necessary or advisable to protect its rights or the rights
of other Holders hereunder.

(g)          Counterparts. This Agreement may be executed in two or more counterparts, each of which shall be an
original, with the same effect as if the signatures thereto and hereto were upon the same instrument, and shall become effective
when one or more counterparts have been signed by each of the parties and delivered (by telecopy, electronic delivery or
otherwise) to the other parties. Signatures to this Agreement transmitted by facsimile transmission, by email in “portable
document format” (“.pdf”) form, or by any other electronic means intended to preserve the original graphic and pictorial
appearance of a document, will have the same effect as physical delivery of the paper document bearing the original signature.

(h)          Headings. The headings in this Agreement are for convenience of reference only, are not a part of this
Agreement and shall not limit or otherwise affect the meaning hereof.

(i)          Governing Law. This Agreement, and any claim, controversy or dispute arising under or related to this
Agreement, shall be governed by and construed in accordance with the laws of the State of New York.
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(j)          Entire Agreement; Severability. This Agreement contains the entire agreement between the parties relating
to the subject matter hereof and supersedes all oral statements and prior writings with respect thereto. If any term, provision,
covenant or restriction contained in this Agreement is held by a court of competent jurisdiction to be invalid, void or
unenforceable or against public policy, the remainder of the terms, provisions, covenants and restrictions contained herein shall
remain in full force and effect and shall in no way be affected, impaired or invalidated. The Company and the Dealer Managers
shall endeavor in good faith negotiations to replace the invalid, void or unenforceable provisions with valid provisions the
economic effect of which comes as close as possible to that of the invalid, void or unenforceable provisions.
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

  RAYTHEON TECHNOLOGIES CORPORATION
   
 By: /s/ Kevin G. DaSilva
  Name: Kevin G. DaSilva
  Title: Corporate Vice President and Treasurer

[Signature Page to Registration Rights Agreement]



Confirmed and accepted as of the date first above written:

 BOFA SECURITIES, INC.  
   
By:  /s/ David Scott  
 Name: David Scott  
 Title: Managing Director  

 CITIGROUP GLOBAL MARKETS INC.  
   
By:  /s/ Adam D. Bordner  
 Name: Adam D. Bordner  
 Title: Director  

 MORGAN STANLEY & CO. LLC  
   
By:  /s/ Jason Passafuime  
 Name: Jason Passafuime  
 Title: Vice President  

 DEUTSCHE BANK SECURITIES INC.  
   
By:  /s/ Ryan E. Montgomery  
 Name: Ryan E. Montgomery  
 Title: Managing Director  

 DEUTSCHE BANK SECURITIES INC.  
   
By:  /s/ Ritu Ketkar  
 Name: Ritu Ketkar  
 Title: Managing Director  

 GOLDMAN SACHS & CO. LLC  
   
By:  /s/ Sam Chaffin  
 Name: Sam Chaffin  
 Title: Vice President  

 J.P. MORGAN SECURITIES LLC  
   
By:  /s/ Jason Passafuime  
 Name: Jason Passafuime  
  

[Signature Page to Registration Rights Agreement]



SCHEDULE A

Title of Series of Notes
CUSIP No. of Notes Aggregate Principal Amount

Outstanding144A Regulation S
8.650% Notes due 2025 75513E AE1 U7532Y AA2 $                 1,245,000
8.610% Notes due 2025 75513E AF8 U7532Y AB0 $                 3,000,000
8.650% Notes due 2025 75513E AH4 U7532Y AD6 $                 5,000,000
8.610% Notes due 2025 75513E AJ0 U7532Y AE4 $                 2,000,000
7.750% Notes due 2025 75513E AK7 U7532Y AF1 $               20,000,000
7.298% Notes due 2025 75513E AL5 U7532Y AG9 $               20,000,000
7.280% Notes due 2025 75513E AM3 U7532Y AH7 $               16,520,000
7.500% Notes due 2026 75513E AN1 U7532Y AJ3 $               10,000,000
7.100% Notes due 2027 75513E AP6 U7532Y AK0 $             128,850,000
6.800% Notes due 2036 75513E AQ4 U7532Y AL8 $             128,716,000
7.000% Notes due 2038 75513E AR2 U7532Y AM6 $             134,016,000
7.375% Notes due 2046 75513E AS0 U7532Y AN4 $               10,000,000

    
2.500% Notes due 2022 75513E AT8 U7532Y AP9 $             910,309,000
3.150% Notes due 2024 75513E AU5 U7532Y AQ7 $             242,777,000
7.200% Notes due 2027 75513E AV3 U7532Y AR5 $             318,831,000
7.000% Notes due 2028 75513E AW1 U7532Y AS3 $             164,020,000
4.875% Notes due 2040 75513E AX9 U7532Y AT1 $             534,038,000
4.700% Notes due 2041 75513E AY7 U7532Y AU8 $             407,199,000
4.200% Notes due 2044 75513E AZ4 U7532Y AV6 $             262,547,000

    
3.100% Notes due 2021 75513E BA8 U7532Y AW4 $             181,150,000
2.800% Notes due 2022 75513E BB6 U7532Y AX2 $             960,726,000
3.700% Notes due 2023 75513E BC4 U7532Y AY0 $             359,702,000
3.200% Notes due 2024 75513E BD2 U7532Y AZ7 $             867,643,000
3.500% Notes due 2027 75513E BE0 U7532Y BA1 $          1,153,072,000
4.800% Notes due 2043 75513E BF7 U7532Y BB9 $             388,192,000
4.350% Notes due 2047 75513E BG5 U7532Y BC7 $             956,014,000



Exhibit 5.1
[Wachtell, Lipton, Rosen & Katz Letterhead]

October 28, 2020

Raytheon Technologies Corporation
870 Winter Street
Waltham, Massachusetts 02451
(781) 522-3000

Re: Raytheon Technologies Corporation Registration Statement on Form S-4
Ladies and Gentlemen:

We have acted as special outside counsel to Raytheon Technologies Corporation (formerly known as United
Technologies Corporation), a Delaware corporation (the “Company”), in connection with the Registration Statement on Form S-4
(the “Registration Statement”) filed by the Company with the Securities and Exchange Commission (the “Commission”) under
the Securities Act of 1933, as amended, relating to the exchange of its outstanding unregistered 3.100% Notes due 2021, 2.500%
Notes due 2022, 2.800% Notes due 2022, 3.700% Notes due 2023, 3.150% Notes due 2024, 3.200% Notes due 2024, 8.610%
Notes due 2025, 8.610% Notes due 2025, 8.650% Notes due 2025, 8.650% Notes due 2025, 7.280% Notes due 2025, 7.298%
Notes due 2025, 7.750% Notes due 2025, 7.500% Notes due 2026, 3.500% Notes due 2027, 7.100% Notes due 2027, 7.200%
Notes due 2027, 7.000% Notes due 2028, 6.800% Notes due 2036, 7.000% Notes due 2038, 4.875% Notes due 2040, 4.700%
Notes due 2041, 4.800% Notes due 2043, 4.200% Notes due 2044, 7.375% Notes due 2046 and 4.350% Notes due 2047
(collectively, the “Restricted Notes”) that are validly tendered and not validly withdrawn for an equal principal amount of the
respective series of the Company’s 3.100% Notes due 2021, 2.500% Notes due 2022, 2.800% Notes due 2022, 3.700% Notes due
2023, 3.150% Notes due 2024, 3.200% Notes due 2024, 8.610% Notes due 2025, 8.610% Notes due 2025, 8.650% Notes due
2025, 8.650% Notes due 2025, 7.280% Notes due 2025, 7.298% Notes due 2025, 7.750% Notes due 2025, 7.500% Notes due
2026, 3.500% Notes due 2027, 7.100% Notes due 2027, 7.200% Notes due 2027, 7.000% Notes due 2028, 6.800% Notes due
2036, 7.000% Notes due 2038, 4.875% Notes due 2040, 4.700% Notes due 2041, 4.800% Notes due 2043, 4.200% Notes due
2044, 7.375% Notes due 2046 and 4.350% Notes due 2047 (collectively, the “Registered Notes”), the offers of which have been
registered under the Securities Act (the “Exchange Offers”).  The Registered Notes will be issued under the Amended and
Restated Indenture, dated as of May 1, 2001 (the ‘‘Indenture”), between the Company and The Bank of New York Mellon Trust
Company, N.A. (as successor to The Bank of New York), as trustee (the “Trustee”), and the Designated Officers’ Certificate,
dated as of June 10, 2020 (the ‘‘Officers’ Certificate’’).



Raytheon Technologies Corporation
October 28, 2020
Page 2

We have examined and relied on originals or copies certified or otherwise identified to our satisfaction of such
documents, corporate records, certificates of the Company and public officials and other instruments as we have deemed
necessary or appropriate for the purposes of this letter, including (a) the Registration Statement; (b) the preliminary prospectus,
dated the date hereof, included in the Registration Statement, but excluding the documents incorporated therein (the
“Prospectus”); (c) a copy of the Restated Certificate of Incorporation of the Company and a copy of the amended and restated
Bylaws of the Company, each as set forth in Exhibits 3.1 and 3.2, respectively, to the Registration Statement; (d) the Indenture;
(e) a copy of the Global Notes for each series of Restricted Notes; (f) resolutions of the Board of Directors of the Company
relating to the Registration Statement and the Exchange Offers; and (g) the Officers’ Certificate.  In such examination, we have
assumed (i) the authenticity of original documents and the genuineness of all signatures; (ii) the conformity to the originals of all
documents submitted to us as copies; (iii) the truth, accuracy and completeness of the information, representations and warranties
contained in the agreements, records, documents, instruments and certificates we have reviewed; (iv) all Registered Notes will be
issued and sold in compliance with applicable federal and state securities laws and in the manner stated in the Registration
Statement and the Prospectus. We have assumed that the terms of the Registered Notes have been established so as not to, and
that the execution and delivery by the parties thereto and the performance of such parties’ obligations under the Registered Notes
will not, breach, contravene, violate, conflict with or constitute a default under (1) any law, rule or regulation to which any party
thereto is subject (excepting the laws of the State of New York and the federal securities laws of the United States of America as
such laws apply to the Company), (2) any judicial or regulatory order or decree of any governmental authority or (3) any consent,
approval, license, authorization or validation of, or filing, recording or registration with any governmental authority. We also
have assumed that the Indenture and the Registered Notes are the valid and legally binding obligation of the Trustee.  As to any
facts material to the opinions expressed herein that we did not independently establish or verify, we have relied upon statements
and representations of officers and other representatives of the Company and others.  We have further assumed the legal capacity
of all natural persons, the genuineness of all signatures, the authenticity of all documents submitted to us as originals, the
conformity to original documents of documents submitted to us as certified, facsimile, conformed, electronic or photostatic
copies, and the authenticity of the originals of such copies.

We are members of the Bar of the State of New York, and we have not considered, and we express no opinion as
to, the laws of any jurisdiction other than the laws of the State of New York as in effect on the date hereof.

Based upon the foregoing, and subject to the qualifications and limitations set forth in this letter, it is our opinion
that when (i) the Registration Statement has become effective under the Act, (ii) the Restricted Notes have been exchanged in the
manner described in the Prospectus forming a part of the Registration Statement, (iii) the Registered Notes have been duly
executed, authenticated, issued and delivered by the Company in accordance with the terms of the Indenture and the Officers’
Certificate, against receipt of the Restricted Notes surrendered in exchange therefor, (iv) the Indenture has been duly qualified
under the Trust Indenture Act of 1939, as amended, and (v) applicable provisions of “blue sky” laws have been complied with,
the Registered Notes will be valid and binding obligations of the Company, enforceable against the Company in accordance with
their terms.



Raytheon Technologies Corporation
October 28, 2020
Page 3

The opinion set forth above is subject to the effects of (a) bankruptcy, insolvency, fraudulent conveyance,
reorganization, moratorium and other similar laws relating to or affecting the enforcement of creditors’ rights generally; (b)
general equitable principles (whether considered in a proceeding in equity or at law); (c) an implied covenant of good faith and
fair dealing; (d) provisions of law that require that a judgment for money damages rendered by a court in the United States be
expressed only in United States dollars; (e) limitations by any governmental authority that limit, delay or prohibit the making of
payments outside the United States; and (f) generally applicable laws that (i) provide for the enforcement of oral waivers or
modifications where a material change of position in reliance thereon has occurred or provide that a course of performance may
operate as a waiver, (ii) limit the availability of a remedy under certain circumstances where another remedy has been elected,
(iii) limit the enforceability of provisions releasing, exculpating or exempting a party from, or requiring indemnification of a
party for, liability for its own action or inaction, to the extent the action or inaction involves negligence, gross negligence,
recklessness, willful misconduct or unlawful conduct, (iv) may, where less than all of a contract may be unenforceable, limit the
enforceability of the balance of the contract to circumstances in which the unenforceable portion is not an essential part of the
agreed-upon exchange, (v) may limit the enforceability of provisions providing for compounded interest, imposing increased
interest rates or late payment charges upon delinquency in payment or default or providing for liquidated damages or for
premiums upon acceleration, or (vi) limit the waiver of rights under usury laws. Furthermore, the manner in which any particular
issue relating to the opinions would be treated in any actual court case would depend in part on facts and circumstances particular
to the case and would also depend on how the court involved chose to exercise the wide discretionary authority generally
available to it. We express no opinion as to the effect of Section 210(p) of the Dodd-Frank Wall Street Reform and Consumer
Protection Act of 2010, as amended.

We express no opinion as to whether, or the extent to which, the laws of any particular jurisdiction apply to the
subject matter hereof, including, without limitation, the enforceability of the governing law provision contained in the Registered
Notes, the Indenture and the Officers’ Certificate.

This letter speaks only as of its date and is delivered in accordance with the requirements of Item 601(b)(5) of
Regulation S-K under the Act. We hereby consent to the filing of this opinion letter as Exhibit 5.1 to the Registration Statement
and to the use of our name under the caption “Legal Matters” in the Prospectus included in the Registration Statement. In giving
this consent, we do not thereby admit that we are within the category of persons whose consent is required under Section 7 of the
Act.

Very truly yours,
/s/ Wachtell, Lipton, Rosen & Katz



Exhibit 15.1

October 28, 2020

Securities and Exchange Commission
100 F Street, N.E.
Washington, DC 20549

Commissioners:

We are aware that our reports dated May 7, 2020, July 28, 2020, and October 27, 2020 on our reviews of interim financial
information of Raytheon Technologies Corporation, which are included in the Corporation’s Quarterly Reports on Form 10-Q for
the quarters ended March 31, 2020, June 30, 2020, and September 30, 2020 are incorporated by reference in this Registration
Statement on Form S-4.

Very truly yours,

/s/ PricewaterhouseCoopers LLP



Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in this Registration Statement on Form S-4 of Raytheon Technologies
Corporation of our report dated February 6, 2020, except with respect to our opinion on the consolidated financial statements
insofar as it relates to the effects of discontinued operations and the change in operating cycle discussed in Note 1, as to which
the date is October 27, 2020, relating to the financial statements and the effectiveness of internal control over financial reporting,
which appears in Raytheon Technologies Corporation's Current Report on Form 8-K dated October 27, 2020. We also consent to
the incorporation by reference of our report dated February 6, 2020, except for the effects of discontinued operations and the
change in operating cycle discussed in Note 1 to the financial statement schedule, as to which the date is October 27, 2020,
relating to the financial statement schedule, which appears in Raytheon Technologies Corporation’s Current Report on Form 8-K
dated October 27, 2020. We also consent to the reference to us as experts under the heading “Independent Registered Public
Accounting Firm” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP

Boston, Massachusetts
October 28, 2020



Exhibit 23.2

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in this Registration Statement on Form S-4 of Raytheon Technologies
Corporation of our report dated February 12, 2020 relating to the financial statements and the effectiveness of internal control
over financial reporting of Raytheon Company, which appears in Raytheon Technologies Corporation's Current Report on Form
8-K dated April 8, 2020.  We also consent to the reference to us as experts under the heading “Independent Registered Public
Accounting Firm” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP

Boston, Massachusetts
October 28, 2020



Exhibit 25.1

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO

SECTION 305(b)(2)           |__|

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.

(Exact name of trustee as specified in its charter)

 (Jurisdiction of incorporation if not a U.S. national bank)
95-3571558
(I.R.S. employer identification no.)

  
 400 South Hope Street
 Suite 500
 Los Angeles, California
 (Address of principal executive offices)

 
 
90071
(Zip code)

Raytheon Technologies Corporation
(Exact name of obligor as specified in its charter)

 Delaware
 (State or other jurisdiction of incorporation or organization)

06-3789412
(I.R.S. employer identification no.)

  
 870 Winter Street
 Waltham, Massachusetts
 (Address of principal executive offices)

02451
(Zip code)

3.100% Notes due 2021
2.500% Notes due 2022
2.800% Notes due 2022
3.700% Notes due 2023
3.150% Notes due 2024
3.200% Notes due 2024
8.610% Notes due 2025
8.610% Notes due 2025
8.650% Notes due 2025
8.650% Notes due 2025
7.280% Notes due 2025
7.298% Notes due 2025
7.750% Notes due 2025
7.500% Notes due 2026
3.500% Notes due 2027
7.100% Notes due 2027
7.200% Notes due 2027
7.000% Notes due 2028
6.800% Notes due 2036
7.000% Notes due 2038
4.875% Notes due 2040
4.700% Notes due 2041
4.800% Notes due 2043
4.200% Notes due 2044



7.375% Notes due 2046
4.350% Notes due 2047

(Title of the indenture securities)



1.          General information.  Furnish the following information as to the trustee:

(a) Name and address of each examining or supervising authority to which it is subject.

Name Address
Comptroller of the Currency
United States Department of the Treasury

Washington, DC 20219

  
Federal Reserve Bank San Francisco, CA 94105

  
Federal Deposit Insurance Corporation Washington, DC 20429

 (b) Whether it is authorized to exercise corporate trust powers.

Yes.

2. Affiliations with Obligor.

If the obligor is an affiliate of the trustee, describe each such affiliation.

None.

16. List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an
exhibit hereto, pursuant to Rule 7a‑29 under the Trust Indenture Act of 1939 (the “Act”).

1. A copy of the articles of association of The Bank of New York Mellon Trust Company, N.A., formerly known as The Bank of New York
Trust Company, N.A. (Exhibit 1 to Form T-1 filed with Registration Statement No. 333-121948 and Exhibit 1 to Form T-1 filed with
Registration Statement No. 333-152875).

2. A copy of certificate of authority of the trustee to commence business. (Exhibit 2 to Form T-1 filed with Registration Statement No. 333-
121948).

3. A copy of the authorization of the trustee to exercise corporate trust powers (Exhibit 3 to Form T-1 filed with Registration Statement No.
333-152875).

4. A copy of the existing by-laws of the trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-229762).

6. The consent of the trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-
152875).

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining
authority.
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SIGNATURE

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon Trust Company, N.A., a banking
association organized and existing under the laws of the United States of America, has duly caused this statement of eligibility to
be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of Los Angeles, and State of California, on
the 22nd day of October, 2020.

 THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A.
   

By: /s/ Valere Boyd
  Name:  Valere Boyd
  Title:    Vice President
   



  
 
Dollar amounts
in thousands

ASSETS    
    
    
Cash and balances due from
depository institutions:   
    
 Noninterest-bearing balances and currency and coin  1,667
 Interest-bearing balances  325,776
Securities:    
 Held-to-maturity securities   0
 Available-for-sale securities  148,395
 Equity securities with readily determinable fair values not held for trading  0
Federal funds sold and securities   
 purchased under agreements to resell:   
 Federal funds sold in domestic offices  0
 Securities purchased under agreements to resell  0
Loans and lease financing receivables:   
 Loans and leases held for sale  0
 Loans and leases, held for investment 0  
 LESS: Allowance for loan and lease losses 0  
 Loans and leases held for investment, net of allowance 0  
Trading assets   0
Premises and fixed assets (including capitalized leases)  20,997
Other real estate owned  0
Investments in unconsolidated subsidiaries and associated companies  0
Direct and indirect investments in real estate ventures  0
Intangible assets  856,313
Other assets   100,715
    
Total assets   $1,453,863

Exhibit 7

Consolidated Report of Condition of
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A.

of 400 South Hope Street, Suite 500, Los Angeles, CA 90071

At the close of business June 30, 2020, published in accordance with Federal regulatory authority instructions.
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LIABILITIES    
    
Deposits:    
       In domestic offices  1,659
 Noninterest-bearing 1,659  
 Interest-bearing 0  
       Not applicable   
Federal funds purchased and securities   
 sold under agreements to repurchase:   
 Federal funds purchased 0 
 Securities sold under agreements to repurchase 0 
Trading liabilities  0
Other borrowed money:   
(includes mortgage indebtedness and obligations under capitalized leases)  0
Not applicable    
Not applicable    
Subordinated notes and debentures  0
Other liabilities  258,356
Total liabilities   260,015
Not applicable    
    
    
EQUITY CAPITAL   
    
Perpetual preferred stock and related surplus  0
Common stock  1,000
Surplus (exclude all surplus related to preferred stock)  324,174
Not available    
   Retained earnings  866,668
   Accumulated other comprehensive income  2,006
Other equity capital components  0
Not available    
    Total bank equity capital  1,193,848
    Noncontrolling (minority) interests in consolidated subsidiaries  0
Total equity capital  1,193,848
Total liabilities and equity capital  1,453,863
            

I, Matthew J. McNulty, CFO of the above-named bank do hereby declare that the Reports of Condition and Income
(including the supporting schedules) for this report date have been prepared in conformance with the instructions issued by the
appropriate Federal regulatory authority and are true to the best of my knowledge and belief.

Matthew J. McNulty          )          CFO

We, the undersigned directors (trustees), attest to the correctness of the Report of Condition (including the supporting
schedules) for this report date and declare that it has been examined by us and to the best of our knowledge and belief has been
prepared in conformance with the instructions issued by the appropriate Federal regulatory authority and is true and correct.

Antonio I. Portuondo, President                  )
Michael P. Scott, Managing Director          )          Directors (Trustees)
Kevin P. Caffrey, Managing Director          )
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Exhibit 99.1

RAYTHEON TECHNOLOGIES CORPORATION
 

LETTER OF TRANSMITTAL
 

OFFER TO EXCHANGE

$181,150,000 PRINCIPAL AMOUNT OF ITS 3.100% NOTES DUE 2021, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 3.100% NOTES DUE 2021

$910,309,000 PRINCIPAL AMOUNT OF ITS 2.500% NOTES DUE 2022, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 2.500% NOTES DUE 2022

$960,726,000 PRINCIPAL AMOUNT OF ITS 2.800% NOTES DUE 2022, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 2.800% NOTES DUE 2022

$359,702,000 PRINCIPAL AMOUNT OF ITS 3.700% NOTES DUE 2023, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 3.700% NOTES DUE 2023

$242,777,000 PRINCIPAL AMOUNT OF ITS 3.150% NOTES DUE 2024, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 3.150% NOTES DUE 2024

$867,643,000 PRINCIPAL AMOUNT OF ITS 3.200% NOTES DUE 2024, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 3.200% NOTES DUE 2024

$2,000,000 PRINCIPAL AMOUNT OF ITS 8.610% NOTES DUE 2025, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,



FOR

AN EQUAL PRINCIPAL AMOUNT OF 8.610% NOTES DUE 2025

$3,000,000 PRINCIPAL AMOUNT OF ITS 8.610% NOTES DUE 2025, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 8.610% NOTES DUE 2025

$1,245,000 PRINCIPAL AMOUNT OF ITS 8.650% NOTES DUE 2025, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 8.650% NOTES DUE 2025

$5,000,000 PRINCIPAL AMOUNT OF ITS 8.650% NOTES DUE 2025, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 8.650% NOTES DUE 2025

$16,520,000 PRINCIPAL AMOUNT OF ITS 7.280% NOTES DUE 2025 THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.280% NOTES DUE 2025

$20,000,000 PRINCIPAL AMOUNT OF ITS 7.298% NOTES DUE 2025, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.298% NOTES DUE 2025

$20,000,000 PRINCIPAL AMOUNT OF ITS 7.750% NOTES DUE 2025, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.750% NOTES DUE 2025

$10,000,000 PRINCIPAL AMOUNT OF ITS 7.500% NOTES DUE 2026, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.500% NOTES DUE 2026

$1,153,072,000 PRINCIPAL AMOUNT OF ITS 3.500% NOTES DUE 2027, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 3.500% NOTES DUE 2027

$128,850,000 PRINCIPAL AMOUNT OF ITS 7.100% NOTES DUE 2027, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,
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FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.100% NOTES DUE 2027

$318,831,000 PRINCIPAL AMOUNT OF ITS 7.200% NOTES DUE 2027, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.200% NOTES DUE 2027

$164,020,000 PRINCIPAL AMOUNT OF ITS 7.000% NOTES DUE 2028, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT 7.000% NOTES DUE 2028

$128,716,000 PRINCIPAL AMOUNT OF ITS 6.800% NOTES DUE 2036, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 6.800% NOTES DUE 2036

$134,016,000 PRINCIPAL AMOUNT OF ITS 7.000% NOTES DUE 2038, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.000% NOTES DUE 2038

$534,038,000 PRINCIPAL AMOUNT OF ITS 4.875% NOTES DUE 2040, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 4.875% NOTES DUE 2040

$407,199,000 PRINCIPAL AMOUNT OF ITS 4.700% NOTES DUE 2041, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 4.700% NOTES DUE 2041

$388,192,000 PRINCIPAL AMOUNT OF ITS 4.800% NOTES DUE 2043, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 4.800% NOTES DUE 2043

$262,547,000 PRINCIPAL AMOUNT OF ITS 4.200% NOTES DUE 2044, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 4.200% NOTES DUE 2044

$10,000,000 PRINCIPAL AMOUNT OF ITS 7.375% NOTES DUE 2046, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 7.375% NOTES DUE 2046



$956,014,000 PRINCIPAL AMOUNT OF ITS 4.350% NOTES DUE 2047, THE ISSUANCE OF WHICH HAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR

AN EQUAL PRINCIPAL AMOUNT OF 4.350% NOTES DUE 2047
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THE EXCHANGE OFFERS AND WITHDRAWAL RIGHTS WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME,
ON [ ]  ], 2020 (THE “EXPIRATION DATE”) UNLESS EXTENDED.

The Exchange Agent is:

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A.

By Hand, Registered, Certified or
Express Mail or by Overnight Courier:

The Bank of New York Mellon Trust Company, N.A.,
as Exchange Agent c/o The Bank of New York Mellon Corporation

Corporate Trust Operations
Reorganization Unit

111 Sanders Creek Parkway
East Syracuse, NY 13057

Attn:  Adam DeCapio

For Information or Confirmation by Email or Telephone:
Ct_Reorg_Unit_Inquiries@bnymellon.com

315-414-3360

Delivery of this Letter of Transmittal to an address other than as set forth above will not constitute a valid delivery. Only hard
copies of this Letter of Transmittal or presentations via DTC’s Automated Tender Offer Program (“ATOP”) will be accepted.

Questions and requests for assistance or for additional copies of the Prospectus or of the Letter of Transmittal and/or related
materials must be directed to the Exchange Agent by calling 315-414-3360.

The undersigned acknowledges receipt of the Prospectus dated [ ]    ], 2020 (the “Prospectus”) of Raytheon Technologies
Corporation (the “Issuer”), and this Letter of Transmittal (the “Letter of Transmittal”), which together describe the Issuer’s offer
(the “Exchange Offers”) to exchange all outstanding unregistered 3.100% Notes due 2021 (CUSIP No. 75513E BA8 AND
U7532Y AW4), 2.500% Notes due 2022 (CUSIP No. 75513E AT8 AND U7532Y AP9), 2.800% Notes due 2022 (CUSIP No.
75513E BB6 AND U7532Y AX2), 3.700% Notes due 2023 (CUSIP No. 75513E BC4 AND U7532Y AY0), 3.150% Notes due
2024 (CUSIP No. 75513E AU5 AND U7532Y AQ7), 3.200% Notes due 2024 (CUSIP No. 75513E BD2 AND U7532Y AZ7),
8.610% Notes due 2025 (CUSIP No. 75513E AJ0 AND U7532Y AE4), 8.610% Notes due 2025 (CUSIP No. 75513E AF8 AND
U7532Y AB0), 8.650% Notes due 2025 (CUSIP No. 75513E AE1 AND U7532Y AA2), 8.650% Notes due 2025 (CUSIP No.
75513E AH4 AND U7532Y AD6), 7.280% Notes due 2025 (CUSIP No. 75513E AM3 AND U7532Y AH7), 7.298% Notes due
2025 (CUSIP No. 75513E AL5 AND U7532Y AG9), 7.750% Notes due 2025 (CUSIP No. 75513E AK7 AND U7532Y AF1),
7.500% Notes due 2026 (CUSIP No. 75513E AN1 AND U7532Y AJ3), 3.500% Notes due 2027 (CUSIP No. 75513E BE0 AND
U7532Y BA1), 7.100% Notes due 2027 (CUSIP No. 75513E AP6 AND U7532Y AK0), 7.200% Notes due 2027 (CUSIP No.
75513E AV3 AND U7532Y AR5), 7.000% Notes due 2028 (CUSIP No. 75513E AW1 AND U7532Y AS3), 6.800% Notes due
2036 (CUSIP No. 75513E AQ4 AND U7532Y AL8), 7.000% Notes due 2038 (CUSIP No. 75513E AR2 AND U7532Y AM6),
4.875% Notes due 2040 (CUSIP No. 75513E AX9 AND U7532Y AT1), 4.700% Notes due 2041 (CUSIP No. 75513E AY7 AND
U7532Y AU8), 4.800% Notes due 2043 (CUSIP No. 75513E BF7 AND U7532Y BB9), 4.200% Notes due 2044 (CUSIP No.
75513E AZ4 AND U7532Y AV6), 7.375% Notes due 2046 (CUSIP No. 75513E AS0 AND U7532Y AN4) and 4.350% Notes
due 2047 (CUSIP No. 75513E BG5 AND U7532Y BC7) (collectively, the “Restricted Notes”), in each case issued by the Issuer
on June 10, 2020 in private offers to exchange notes of the Issuer’s subsidiaries, Goodrich Corporation, Raytheon Company and
Rockwell Collins, Inc., that are validly tendered and not validly withdrawn for an equal principal amount of the respective series
of the Issuer’s 3.100% Notes due 2021, 2.500% Notes due 2022, 2.800% Notes due 2022, 3.700% Notes due 2023, 3.150%
Notes due 2024, 3.200% Notes due 2024, 8.610% Notes due 2025, 8.610% Notes due 2025, 8.650% Notes due 2025, 8.650%
Notes due 2025, 7.280% Notes due 2025, 7.298% Notes due 2025, 7.750% Notes due 2025, 7.500% Notes due 2026, 3.500%
Notes due 2027, 7.100% Notes due 2027, 7.200% Notes due 2027, 7.000% Notes due 2028, 6.800% Notes due 2036, 7.000%
Notes due 2038, 4.875% Notes due 2040, 4.700% Notes due 2041, 4.800% Notes due 2043, 4.200% Notes due 2044, 7.375%
Notes due 2046 and 4.350% Notes due 2047 (collectively, the “Registered Notes”) the offers of which have been registered under
the Securities Act.  The Issuer is registering the Exchange Offers in reliance on the position of the staff of the U.S. Securities and
Exchange Commission (the “Staff”) enunciated in Exxon Capital Holdings Corporation (April 13, 1989), Morgan Stanley & Co.
Incorporated (June 5, 1991) and Shearman & Sterling (July 2, 1993).
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The terms of the Registered Notes to be issued in the Exchange Offers are substantially identical in all material respects to
the Restricted Notes, except that the Registered Notes will not be subject to restrictions on transfer or to any increase in annual
interest rate for failure to comply with the Registration Rights Agreement dated as of June 10, 2020 (the “Registration Rights
Agreement”), between the Issuer and BofA Securities, Inc., Citigroup Global Markets Inc., Morgan Stanley & Co., Deutsche
Bank Securities Inc., Goldman Sachs & Co. LLC and J.P. Morgan Securities LLC. The Issuer is not making the Exchange Offers
to holders of the Restricted Notes in any jurisdiction in which the Exchange Offers or the acceptance of the Exchange Offers
would not be in compliance with the securities or Blue Sky laws of such jurisdiction. Nor will the Issuer also accept surrenders
for exchange from holders of the Restricted Notes in any jurisdiction in which the Exchange Offers or the acceptance of the
Exchange Offers would not be in compliance with the securities or Blue Sky laws of such jurisdiction.

Capitalized terms used but not defined herein shall have the same meaning given them in the Prospectus.

YOUR BANK OR BROKER CAN ASSIST YOU IN COMPLETING THIS FORM. THE INSTRUCTIONS INCLUDED
WITH THIS LETTER OF TRANSMITTAL MUST BE FOLLOWED. QUESTIONS RELATING TO THE PROCEDURE FOR
TENDERING AND REQUESTS FOR ASSISTANCE OR FOR ADDITIONAL COPIES OF THE PROSPECTUS AND THIS
LETTER OF TRANSMITTAL MAY BE DIRECTED TO THE EXCHANGE AGENT.
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The undersigned has checked the appropriate boxes below and signed this Letter of Transmittal to indicate the action the
undersigned desires to take with respect to the Exchange Offers.

PLEASE READ THE ENTIRE
LETTER OF TRANSMITTAL AND THE PROSPECTUS
CAREFULLY BEFORE CHECKING ANY BOX BELOW.

List below the Restricted Notes to which this Letter of Transmittal relates. If the space provided below is inadequate, the
certificate numbers and aggregate principal amounts should be listed on a separate signed schedule affixed hereto.

DESCRIPTION OF RESTRICTED NOTES TENDERED HEREWITH

Name(s) and Address(es) of Registered Holder(s) (Please fill in)
Certificate

Number(s)*

Aggregate
Principal Amount

Represented by
Restricted

Notes*
Principal Amount

Tendered**
    
    
    
    
    
    
 Total:   
*  Need not be completed by book-entry holders.

   
** Unless otherwise indicated, the holder will be deemed to have tendered the full aggregate principal amount represented by such Restricted

Notes. See instruction 2.

Unless the context otherwise requires, the term “holder” for purposes of this Letter of Transmittal means any person in whose
name Restricted Notes are registered or any other person who has obtained a properly completed bond power from the registered
holder or any person whose Restricted Notes are held of record by The Depository Trust Company (“DTC”).

 ☐ CHECK HERE IF REGISTERED NOTES ARE TO BE ISSUED TO A PERSON OTHER THAN THE PERSON SIGNING THIS
LETTER OF TRANSMITTAL:

  
 Name:
  
 Address:

 ☐ CHECK HERE IF REGISTERED NOTES ARE TO BE DELIVERED TO AN ADDRESS DIFFERENT FROM THAT LISTED
ELSEWHERE IN THIS LETTER OF TRANSMITTAL:

  
 Name:
  
 Address:
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 ☐ CHECK HERE IF YOU ARE A BROKER-DEALER THAT ACQUIRED RESTRICTED NOTES FOR YOUR OWN ACCOUNT AS A
RESULT OF MARKET MAKING OR OTHER TRADING ACTIVITIES AND WISH TO RECEIVE 10 ADDITIONAL COPIES OF THE
PROSPECTUS AND 10 COPIES OF ANY AMENDMENTS OR SUPPLEMENTS THERETO.

  
 Name:
  
 Address:

If the undersigned is not a broker-dealer, the undersigned represents that it is not engaged in, and does not intend to engage
in, a distribution of Registered Notes. If the undersigned is a broker-dealer that will receive Registered Notes for its own account
in exchange for Restricted Notes that were acquired as a result of market-making activities or other trading activities, it
acknowledges that it will deliver a prospectus in connection with any resale of such Registered Notes; however, by so
acknowledging and by delivering a prospectus, the undersigned will not be deemed to admit that it is an “underwriter” within the
meaning of the Securities Act. A broker-dealer may not participate in the Exchange Offers with respect to Restricted Notes
acquired other than as a result of market-making activities or other trading activities. Any holder who is an “affiliate” of the
Issuer or who has an arrangement or understanding with respect to the distribution of the Registered Notes to be acquired
pursuant to the Exchange Offers, or any broker-dealer that purchased Restricted Notes from the Issuer to resell pursuant to Rule
144A under the Securities Act or any other available exemption under the Securities Act must comply with the registration and
prospectus delivery requirements under the Securities Act.

PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY

Ladies and Gentlemen:

Upon the terms and subject to the conditions of the Exchange Offers, the undersigned hereby tenders to the Issuer the
principal amount of the Restricted Notes indicated above. Unless otherwise indicated above, the undersigned will be deemed to
have tendered the full aggregate principal amount represented by the Restricted Notes. Subject to, and effective upon, the
acceptance for exchange of any portion of the Restricted Notes tendered herewith in accordance with the terms and conditions of
the Exchange Offers (including, if the Exchange Offers are extended or amended, the terms and conditions of any such extension
or amendment), the undersigned hereby exchanges, assigns and transfers to, or upon the order of, the Issuer all right, title and
interest in and to such Restricted Notes as are being tendered herewith. The undersigned hereby irrevocably constitutes and
appoints the Exchange Agent as the true and lawful agent and attorney-in-fact of the undersigned (with full knowledge that the
Exchange Agent also acts as the agent of the Issuer, in connection with the Exchange Offers) to cause the Restricted Notes to be
assigned, transferred and exchanged.

The undersigned represents and warrants that it has full power and authority to tender, exchange, assign and transfer the
Restricted Notes and to acquire Registered Notes issuable upon the exchange of such tendered Restricted Notes, and that, when
the same are accepted for exchange, the Issuer will acquire good and unencumbered title to the tendered Restricted Notes, free
and clear of all liens, restrictions, charges and encumbrances and not subject to any adverse claim. The undersigned also warrants
that it will, upon request, execute and deliver any additional documents deemed by the Exchange Agent or the Issuer to be
necessary or desirable to complete the exchange, assignment and transfer of the tendered Restricted Notes or transfer ownership
of such Restricted Notes on the account books maintained by the book-entry transfer facility. The undersigned further agrees that
acceptance of any and all validly tendered Restricted Notes by the Issuer and the issuance of Registered Notes in exchange
therefor shall constitute performance in full by the Issuer of its obligations under the Registration Rights Agreement, and that the
Issuer shall have no further obligations or liabilities thereunder. The undersigned will comply with its obligations under the
Registration Rights Agreement.

The undersigned understands that tenders of Restricted Notes pursuant to any one of the procedures described in the
Prospectus and in the instructions attached hereto will, upon the Issuer’s acceptance for exchange of such tendered Restricted
Notes, constitute a binding agreement between the undersigned and the Issuer upon the terms and subject to the conditions of the
Exchange Offers. The undersigned recognizes that, under circumstances set forth in the Prospectus, the Issuer may not be
required to accept for exchange any of the Restricted Notes.
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By tendering Restricted Notes and executing this Letter of Transmittal, the undersigned represents that (i) the holder is not an
“affiliate” of the Issuer within the meaning of Rule 405 under the Securities Act or, if such an affiliate, will comply with the
registration and prospectus delivery requirements of the Securities Act to the extent applicable in connection with the resale of
the Registered Notes; (ii) the holder is not participating and does not intend to participate in, and has no arrangement or
understanding with any person to participate in, the distribution (within the meaning of the Securities Act) of the Registered
Notes; (iii) the holder is acquiring the Registered Notes in its ordinary course of business; and (iv) if the holder is a broker-dealer
that will receive the Registered Notes for its own account in exchange for the Restricted Notes that were acquired as a result of
market-making activities or other trading activities, such holder will deliver a prospectus (or, to the extent permitted by law, make
available a prospectus) meeting the requirements of the Securities Act in connection with any resales of the Registered Notes. If
the undersigned or the person receiving such Registered Notes, whether or not such person is the undersigned, is a broker-dealer
that will receive Registered Notes for its own account in exchange for Restricted Notes that were acquired as a result of market-
making activities or other trading activities, it acknowledges that it will deliver a prospectus in connection with any resale of such
Registered Notes; however, by so acknowledging and by delivering a prospectus, the undersigned will not be deemed to admit
that it is an “underwriter” within the meaning of the Securities Act.

The undersigned understands that all resales of the Registered Notes must be made in compliance with applicable state
securities or Blue Sky laws. If a resale does not qualify for an exemption from these laws, the undersigned acknowledges that it
may be necessary to register or qualify the Registered Notes in a particular state or to make the resale through a licensed broker-
dealer in order to comply with these laws. The undersigned further understands that the Issuer assumes no responsibility
regarding compliance with state securities or Blue Sky laws in connection with resales.

Any holder of Restricted Notes using the Exchange Offers to participate in a distribution of the Registered Notes (i) cannot
rely on the position of the Staff of the Securities and Exchange Commission enunciated in its interpretive letter with respect to
Exxon Capital Holdings Corporation (April 13, 1989) or similar interpretive letters and (ii) must comply with the registration and
prospectus requirements of the Securities Act in connection with a secondary resale transaction.

All authority herein conferred or agreed to be conferred shall survive the death or incapacity of the undersigned and every
obligation of the undersigned hereunder shall be binding upon the heirs, personal representatives, successors and assigns of the
undersigned. Except as stated in the Prospectus, this tender is irrevocable but tendered Restricted Notes may be withdrawn at any
time prior to the Expiration Date in accordance with the terms of this Letter of Transmittal.

Certificates for all Registered Notes delivered in exchange for tendered Restricted Notes and any Restricted Notes delivered
herewith but not exchanged, in each case if registered in the name of the undersigned, shall be delivered to the undersigned at the
address shown below the signature of the undersigned.

The undersigned, by completing the box entitled “Description of Restricted Notes Tendered Herewith” above and signing this
letter, will be deemed to have tendered the Restricted Notes as set forth in such box.
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INSTRUCTIONS
FORMING PART OF THE TERMS AND CONDITIONS OF THE EXCHANGE OFFERS

1.      Delivery of this Letter of Transmittal and Certificates.

A holder of Restricted Notes may tender the same by (i) properly completing and signing this Letter of Transmittal and
delivering the same, together with the certificate or certificates, if applicable, representing the Restricted Notes being tendered
and any required signature guarantees and any other documents required by this Letter of Transmittal, to the Exchange Agent at
its address set forth above on or prior to the Expiration Date or (ii) complying with the procedure for book-entry transfer
described below.

Holders of Restricted Notes may tender Restricted Notes by book-entry transfer by crediting the Restricted Notes to the
Exchange Agent’s account at DTC in accordance with ATOP and by complying with applicable ATOP procedures with respect to
the Exchange Offers. DTC participants that are accepting the Exchange Offers should transmit their acceptance to DTC, which
will edit and verify the acceptance and execute a book-entry delivery to the Exchange Agent’s account at DTC. DTC will then
send a computer-generated message (an “Agent’s Message”) to the Exchange Agent for its acceptance in which the holder of the
Restricted Notes acknowledges and agrees to be bound by the terms of, and makes the representations and warranties contained
in, this Letter of Transmittal or the DTC participant confirms on behalf of itself and the beneficial owners of such Restricted
Notes all provisions of this Letter of Transmittal (including any representations and warranties) applicable to it and such
beneficial owners as fully as if it had completed the information required herein and executed and transmitted this Letter of
Transmittal to the Exchange Agent. Delivery of the Agent’s Message by DTC will satisfy the terms of the Exchange Offers as to
execution and delivery of a Letter of Transmittal by the participants identified in the Agent’s Message.

The method of delivery of this Letter of Transmittal, the Restricted Notes and any other required documents is at the election
and risk of the holder, and except as otherwise provided below, the delivery will be deemed made only when actually received or
confirmed by the Exchange Agent. If such delivery is by mail, it is suggested that registered mail with return receipt requested,
properly insured, be used. In all cases, sufficient time should be allowed to permit timely delivery. No Restricted Notes or Letters
of Transmittal should be sent to the Issuer. The Issuer reserves the right to reject any particular Restricted Note not properly
tendered, or any acceptance that might, in the Issuer’s judgment, be unlawful. The Issuer also reserves the right to waive any
defects or irregularities with respect to the form of, or procedures applicable to, the tender of any particular Restricted Note
before the expiration date. Unless waived, any defects or irregularities in connection with tenders of Restricted Notes must be
cured before the expiration date.

The Exchange Agent must receive the certificates for all physically tendered Restricted Notes, in proper form for transfer, or
a book-entry confirmation, as the case may be, together with this properly completed and duly executed Letter of Transmittal or
Agent’s Message with any required signature guarantees and any other documents required by this Letter of Transmittal, prior to
the Expiration Date, all as provided in the Prospectus.

No alternative, conditional, irregular or contingent tenders will be accepted. All tendering holders, by execution of this Letter
of Transmittal, shall waive any right to receive notice of the acceptance of the Restricted Notes for exchange.

2.      Partial Tenders (not applicable to holders that tender by book-entry transfer); Withdrawals.

If less than the entire principal amount of Restricted Notes evidenced by a submitted certificate is tendered, the tendering
holder must fill in the aggregate principal amount of Restricted Notes tendered in the box entitled “Description of Restricted
Notes Tendered Herewith.” A newly issued certificate for the Restricted Notes submitted but not tendered will be sent to such
holder as soon as practicable after the Expiration Date. All Restricted Notes delivered to the Exchange Agent will be deemed to
have been tendered unless otherwise clearly indicated.

If not yet accepted, a tender pursuant to the Exchange Offers may be withdrawn prior to the Expiration Date.
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To be effective with respect to the tender of Restricted Notes, a written notice of withdrawal must specify the name of the
person who tendered the Restricted Notes to be withdrawn, identify the Restricted Notes to be withdrawn (including the principal
amount of such Restricted Notes and, if applicable, the registration numbers and total principal amount of such Restricted Notes)
and, where certificates for Restricted Notes have been transmitted, specify the name in which such Restricted Notes were
registered if different from that of the withdrawing holder. Any such notice of withdrawal must also be signed by the person
having tendered the Restricted Notes to be withdrawn in the same manner as the original signature on the letter of transmittal by
which these Restricted Notes were tendered, including any required signature guarantees, or be accompanied by documents of
transfer sufficient to permit the trustee for the Restricted Notes to register the transfer of these Restricted Notes into the name of
the person having made the original tender and withdrawing the tender and, if applicable because the Restricted Notes have been
tendered through the book-entry procedure, specify the name and number of the participant’s account at DTC to be credited if
different than that of the person having tendered the Restricted Notes to be withdrawn.

If certificates for Restricted Notes have been delivered or otherwise identified to the Exchange Agent, then, prior to the
release of such certificates, the withdrawing holder must also submit the serial numbers of the particular certificates to be
withdrawn and a signed notice of withdrawal with signatures guaranteed by an Eligible Guarantor Institution (as defined below)
unless such holder is an Eligible Guarantor Institution.

If Restricted Notes have been tendered pursuant to the procedure for book-entry transfer described above, any notice of
withdrawal must specify the name and number of the account at DTC to be credited with the withdrawn Restricted Notes and
otherwise comply with the procedures of such facility. Raytheon Technologies Corporation will determine all questions as to the
validity, form and eligibility (including time of receipt) of such notices, and Raytheon Technologies Corporation’s determination
shall be final and binding on all parties. Raytheon Technologies Corporation will deem any Restricted Notes so withdrawn not to
have been validly tendered for exchange for purposes of the Exchange Offers. Any Restricted Notes that have been tendered for
exchange but that are not exchanged for any reason will be returned to their holder without cost to the holder (or, in the case of
Restricted Notes tendered by book-entry transfer into the Exchange Agent’s account of DTC according to the procedures
described above, such Restricted Notes will be credited to an account maintained with DTC for Restricted Notes) promptly after
withdrawal, rejection of tender or termination of the Exchange Offers. Properly withdrawn Restricted Notes may be retendered
by following one of the procedures described under “Procedures for Tendering the Restricted Notes” in the Prospectus at any
time prior to the expiration time.

3.      Signature on this Letter of Transmittal; Written Instruments and Endorsements; Guarantee of Signatures.

If this Letter of Transmittal is signed by the registered holder(s) of the Restricted Notes tendered hereby, the signature must
correspond with the name(s) as written on the face of the certificates without alteration, enlargement or any change whatsoever. If
any of the Restricted Notes tendered hereby are owned of record by two or more joint owners, all such owners must sign this
Letter of Transmittal.

If a number of Restricted Notes registered in different names are tendered, it will be necessary to complete, sign and submit
as many separate copies of this Letter of Transmittal as there are different registrations of Restricted Notes.

When this Letter of Transmittal is signed by the registered holder or holders (which term, for the purposes described herein,
shall include the book-entry transfer facility whose name appears on a security listing as the owner of the Restricted Notes) of
Restricted Notes listed and tendered hereby, no endorsements of certificates or separate written instruments of transfer or
exchange are required.

If this Letter of Transmittal is signed by a person other than the registered holder or holders of the Restricted Notes listed,
such Restricted Notes must be endorsed or accompanied by separate written instruments of transfer or exchange in form
satisfactory to the Issuer and duly executed by the registered holder, in either case signed exactly as the name or names of the
registered holder or holders appear(s) on the Restricted Notes.

If this Letter of Transmittal, any certificates or separate written instruments of transfer or exchange are signed by trustees,
executors, administrators, guardians, attorneys-in-fact, officers of corporations or others acting in a fiduciary or representative
capacity, such persons should so indicate when signing, and, unless waived by the Issuer, proper evidence satisfactory to the
Issuer of their authority so to act must be submitted.

Endorsements on certificates or signatures on separate written instruments of transfer or exchange required by this Instruction
3 must be guaranteed by an Eligible Guarantor Institution.
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Signatures on this Letter of Transmittal must be guaranteed by an Eligible Guarantor Institution, unless Restricted Notes are
tendered: (i) by a holder who has not completed the box entitled “Special Issuance Instructions” or “Special Delivery
Instructions” on this Letter of Transmittal; or (ii) for the account of an Eligible Guarantor Institution. In the event that the
signatures in this Letter of Transmittal or a notice of withdrawal, as the case may be, are required to be guaranteed, such
guarantees must be by an Eligible Guarantor Institution which is a member of a firm of a registered national securities exchange
or of the Financial Industry Regulatory Authority, a commercial bank or trust company having an office or correspondent in the
United States or another “eligible guarantor institution” within the meaning of Rule 17Ad-15 under the Securities Exchange Act
of 1934, as amended (an “Eligible Guarantor Institution”). If Restricted Notes are registered in the name of a person other than
the signer of this Letter of Transmittal, the Restricted Notes surrendered for exchange must be endorsed by, or be accompanied by
a written instrument or instruments of transfer or exchange, in satisfactory form as determined by the Issuer, in its sole discretion,
duly executed by the registered holder with the signature thereon guaranteed by an Eligible Guarantor Institution.

4.      Special Issuance and Delivery Instructions.

Tendering holders should indicate, as applicable, the name and address to which the Registered Notes or certificates for
Restricted Notes not exchanged are to be issued or delivered, if different from the name or address of the person signing this
Letter of Transmittal. In the case of issuance in a different name, the taxpayer identification number of the person named must
also be indicated and, as described in Instruction 8, a duly completed IRS Form W-9 or IRS Form W-8, as applicable, must be
provided. Holders tendering Restricted Notes by book-entry transfer may request that Restricted Notes not exchanged be credited
to such account maintained at the book-entry transfer facility as such holder may designate.

5.      Transfer Taxes

If certificates representing Registered Notes or Restricted Notes for principal amounts not tendered or accepted for exchange
are to be registered or issued in the name of any person other than the registered holder of the Restricted Notes tendered, or if
tendered Restricted Notes or Registered Notes are to be registered in the name of any person other than the person signing this
Letter of Transmittal, or if a transfer tax is imposed for any other reason, the amount of any such transfer taxes (whether imposed
on the registered holder or any other person) will be payable by the applicable holder. If satisfactory evidence of payment of such
taxes or exemption therefrom is not submitted herewith, the amount of such transfer taxes will be billed directly to such
applicable holder.

6.      Waiver of Conditions.

The Issuer reserves the absolute right to waive, in whole or in part, any of the conditions to the Exchange Offers set forth in
the Prospectus.

7.      Mutilated, Lost, Stolen or Destroyed Securities.

Any holder whose Restricted Notes have been mutilated, lost, stolen or destroyed, should contact the Exchange Agent at the
address indicated below for further instructions.

8.      Taxpayer Information; IRS Form W-9; IRS Form W-8.

Under U.S. federal income tax law, a tendering holder whose Restricted Notes are accepted for exchange for Registered
Notes may be subject to backup withholding on reportable payments made on the Registered Notes unless the holder provides the
Exchange Agent, Issuer, or other payor with its correct taxpayer identification number (“TIN”) and certain other information on
Internal Revenue Service (“IRS”) Form W-9, which is provided below, or otherwise establishes an exemption. If the Exchange
Agent, Issuer or other payor is not provided with the correct TIN or an adequate basis for an exemption, a holder may be subject
to a penalty imposed by the IRS, and backup withholding (currently, at a rate of 24%) may apply to any reportable payments on
the Registered Notes made to such holder. Such reportable payments generally will be subject to information reporting, even if
the Exchange Agent, Issuer or other payor is provided with a TIN. Backup withholding is not an additional tax. Rather, the U.S.
federal income tax liability of a person subject to backup withholding will be reduced by the amount withheld. If withholding
results in an overpayment of taxes, a refund may be obtained, provided that the required information is timely provided to the
IRS.
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To prevent backup withholding on reportable payments made on the Registered Notes, each holder that is a “United States
person” for U.S. federal income tax purposes should provide a properly completed and executed IRS Form W-9. Please see the
instructions to the enclosed IRS Form W-9 for further information.

Certain holders (including, among others, generally all corporations and certain non-U.S. persons) are not subject to backup
withholding. Exempt U.S. holders may establish their exempt status on IRS Form W-9. A non-U.S. holder may qualify as an
exempt recipient by submitting a properly completed IRS Form W-8BEN, Form W-8BEN-E, W-8ECI, W-8EXP or W-8IMY, as
the case may be, signed under penalties of perjury, attesting to that holder’s exempt status. The applicable IRS Form W-8 can be
obtained from the IRS website at www.irs.gov.

9.      Requests for Assistance or Additional Copies.

Questions relating to the procedure for tendering, as well as requests for additional copies of the Prospectus and this Letter of
Transmittal, may be directed to the Exchange Agent at the address and telephone number set forth above. In addition, all
questions relating to the Exchange Offers, as well as requests for assistance or additional copies of the Prospectus and this Letter
of Transmittal, may be directed to the Exchange Agent at the address and telephone number indicated above.

IMPORTANT: This Letter of Transmittal (together with certificates of Restricted Notes or confirmation of book-entry
transfer and all other required documents) must be received by the Exchange Agent on or prior to the Expiration Date.
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